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INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees of The Greater North Central Francophone Education Region:

Opim'0n

We have audited the accompanying financial statements of The Greater North Central Francophone
Education Region, which comprise the statement of fmancial position as at August 31, 2025, and the
statements of operations, cash flows, and change in net financial assets, and the supporting schedules for
the year then ended, along with a summary of significant accounting policies and other explanatory
information

In our opinion, the financial statements present fairly, in all material respects, the financial position ofThe
Greater North Central Francophone Education Region as at August 3 1, 2025, and its financial performance
and its cash flows for the year ended in accordance with Canadian Public Sector Accounting Standards.

Basisfor Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Respmisibi/iliesfar the Audit
ofllie Financial Statements section of our report. We are independent of The Greater North Central
Francophone Education Region in accordance with the ethical requirements that are relevant to our audit
ofthe financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion,

Responsibilitiex OfManagement and Those Charged with Governancefar the Schedule
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian Public Sector Accounting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing The Greater North Central
Francophone Education Region’s ability to continue as a going concern, disclosing, as applicable, matters
relating to going concern and using the going concern basis ofaccounting unless management either intends
to liquidate The Greater North Central Francophone Education Region or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing The Greater North Central Francophone
Education Region’s financial reporting process.

Auditor ’s Responsibilitiesfor the Audit ofthe Schedule

Our objectives are to obtain reasonable assurance about whether the Schedule as a whole is free from
material misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
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when it exists‘ Misstatements can arise from fraud or error and are considered material if individually or in

the aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the

basis of these financial statements. As part of an audit in accordance with Canadian generally accepted
auditing standards, we exercise professional judgement and maintain professional skepticism throughout

the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

0 Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness ofThe Greater North Central Francophone Education Region’s internal control.

0 Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on The Greater North Central Francophone Education

Region’s ability to continue as a going concern. Ifwe conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the financial

statements or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause The Greater Nonh Central Francophone Education Region to cease to

continue as a going concern.
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates, ifany, and related disclosures made by management.
- Evaluate the overall presentation, structure and content ofthe financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate to those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in intemal control

that we identify during our audit.

i
,7 wx‘Xpa“
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Edmonton, AB Bergeron & Co. Chartered Professional Accountants

November 26, 2025
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The accompanying notes and schedules are part ofthese nnancial statements.
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STATEMENT OF FINANCIAL POSITION
As at August 31. 2025 (in dollav$)

2025 2024

FINANCIAL ASSETS

Cash and cash equwalents

Accounts recewable (net after allowances)

Portfoho inves‘menls

Operating

Endowments

Inventories for resa{e

Omer financial assets

Total financial assets

LIABILITIES

Bank indebtedness (Note 3)

Accounts payable and accrued Iiabrhtres (Note S)

Unspent deferred contributions (Schedule 2)

Empioyee Vuiure benems Habititres

Asset retirement obligations and envrronmental Iiabiirtres (Note tt)

Other habmtres

Debt

Unsupported: Debentures S 5
Mortgages and capital Ioans $ $

Capital Ieases 3 S

Total liabilities $ 9,586,363 $ 1 1 (046(482

Net financial assets S 19 824) s 55 575

NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 6) s S

inventory at supplies $ S

Prepaid expenses (Note
‘12)

3 $
Purchased Intangibles and Other S S

Total non—financial assets $ 171,432.593 $ 140.754‘353

Net assets (Net liabilities) before spent deferred capital contributions $ 171.413‘069 S 140(695‘776

Spent deferred capital contributrons (Schedule 2) $ 159117.413 s 128.72o,593
Net assets (Net liabilities) S 12.295656 S 1 1 ,978, 165

Net assets (Net liabilities) ( Note 13)

Accumulated surplus (dencit) (Schedule t) $

Accumulaled remeasurement galns (losses) s

12,295‘656 $ 1 1 (978‘ 1 85

Contractual rights (Note 6)

Contractual obligations (Note 14)

Contingent liabilities (Note 15)



School Jurisdickion Code:

STATEMENT OF OPERATIONS
For the Vear Ended August 31, 2025 (in dollars)

Budget

2025

Actual

2025

804D

Actual

2024

REVENUES

Gavemment of Alberta

Federal Governmenl angogh§r goyemment grants

Properly taxes

Fees

Sales of services and products

Investment meome

Donahons and other contribulions

other revenue

Total revenues

EXPENSES

instruction » ECS

Instruction - Grades 1 to 12

Operations and maintenanc

Transponation

System adminlstratlon

Externai sen/ices

Total expenses

Annual operating surplus (deiicit)

Endowment contnbutions and remvested income

Annual surpl us (deficit)

Accumulated surplus (deficit) at beginning of year

Accumulated surplus (deficit) at end of year

(Schedule 9)

73.040323

3 459 442

600.000

450,000

200.000

78.092‘ 865

76,846.535

3 494,186

518‘190

230.184

265‘560

421.683

478281

82,254.622

mi

im

74.527‘719

3,419.357

443,124

228‘595

282,717

471964

239.305

79,612‘781wwwea

(Schedule 4)

5,237,736

47,140,094

11 949 485

10,634‘236

2,937,445

1,041 ,215

78,940,265

5.239.981

48,644,709

13 392 625

1o,a52,41a

2,682,183

1,125,240

81,937,151

3,897,623

44,883,754

12,509,554

9,690,939

2,270,695

1,071,915

74,324,450

‘mmwmmmw

The accompanying notes and schedules are part of these tinanclai statements.

Ciassiiication: Protected A

imam

e

(547,400)

$ -

$ 317,471

s -

s 5,288,301

$

s (047,400) $ 317,471 s 5,288,301

$ 11,978,185 S 11,978,185 $ 6,609,884

S 11,130,705 $ 12,295,656 $ 11,978,135
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STATEMENT OF CASH FLOWS
Fol (he Vear Ended August 31, 2025 (in dOIIars)

2025 2024

A. OFERATING TRANSACTIONS

Annual surpms (damn)

Add (Deducu items nm anecung cash:

Amunizauon av mangibre capmau assets

Na (gammass on mspasal o! tangible capilal assets

Tran e capitav assets (from/to ether ent

(Gain)/Lass on sate or pemono investments

Spent deterred capitet recognizee as revenue

Dewrred capital revenue wme dawn I adluslmenl

Increase/(Decrease) tn emptoyee tuture benem trantttttes

Denetiens tn kine

Other (Descnbe)

(Increaseyoecreese m accounts recewabte

(Increase)/Decrease in invenlon‘es tar resa‘e

(Increaseyoecrease tn ether ananctat assets

ttncreaseyoeerease in tnventoty efsuppttes

(Increasettoecrease tn prepare egeenses

(lnctease)lDecrea -t'tnancial assets

lnCrea5el(Decrease) in accnunls payabIB accmed and other hahthltes

1ncreasel(DecreasE) in unspent deterred Conlribulions

Increase/(Decrease) in asset retirement Dblt'galt'DnS and enviranmemat Habihlie

Asset retrrement ebtigatien provtsron

Other - Tangt’hte capttat assets tnctyged in aeegunts payabte and accounts

Tutat casn news trorn operating transactions

a. CAPITAL TRANSACTIONS

Acqusttran at tangtbte caprtat assets

Net proceeds tram eispesat at unsupported capitat assets

other - Tangthte Capilal assels Included in accaunts payable and accoums recetvab‘e

Total cash flows irom capital kransac‘ions

C. INVESTING TRANSACTIONS

Purchases ot portfolta investments

Proceeds 0n sale a! portfolio investment

Other (describe)

other (eescrtbe)

Ymal :ash Hows 7mm investing {Iansamions

D. FINANCING TRANSACTIONS

Debt issuances

Detet repayments

Increase (decrease) In spenl delerred capilal coniribuhans

Capnai tease issuances

Capitai tease payments

Otner (descnbe)

Otner (describe)

Total easn ttews trern nnancing transactiens 3.301 .973 3.502.015

(2. t 75.891)

8.81 9.206

6.543.315

Increase (decrease) in cash and cash equivatents

Cash and cash equivalents. at beginning o! year

Cash and cash equivatents. at end or year S

S 3.525.962

0,01 9.206

The accompanying nukes and scheduies are part onnese financial statements,
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s m t’

s

s

x 317‘471

s 5 494 39‘

s »

s a

$

s (§,t41.177)

3 a

S -

s a

$ -

s 5,2aa,3o1

s 4.696,5ae

s i r r (13,333)

$

s

s

$

s

$

s

s 570.685 s 5595392

S (751,523)

S -

s

$

$

s -

$ 437,410

s (1.958.323)

s 50.794

$ -

3 (1.077.300)

s (500,395)

$

s

$

$ 55,574

s

s ttsa599

s 2,190,021

$ tc5.453

s

s (555230)

s (2713.317) s 8.059.014

S (3.835.347)

$ -

3 1.077.300

$ (7.624.015)

S 70.000

S 556.230

S (2,759,047) S (5.997.785)



School Jurisdiction Code: 8040

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

For the Year Ended August 31. 2025 (in dollars)

2025 2024

S 317,471 S 5,2a8‘301Annual surplus (demo

Efiect o! changes m tangible caputa! assets

Acquismon o! tangible capital asse‘s

Amortization a1 tangible caplm assets

Ne! (gainwoss on dusposal of tangible caputal assets

ye} proceeds from drsposal of unsupported capital asse‘s

Write-down carrying vame oftangible capital assets

TransVer of {engiyle gapital assets (from)/to other entities

Other changes r r P§3160 P3 impiementalion

Total effect of changes in tangible capital assets

Acquisition of inventory ol suppiies

Consumption of inventory oi supplies

(Increase)lDecrease in prepaid expenses

(Increase)/Decrease in other non-financial assets

Net remeasurement gems and (losses)

Change in spent deferred capital contributions (Schedule 2)

Other changes

Increase (decrease) in net financial assets

Net iinancial assets at beginning of year

Net financial assets at end of year

$ (3.&36,347) $

5,494‘ 391

(6‘ 948.030)

4,595‘558

(13,335)

70.000

(32,236,024)

(30,577,980)

(24073224)

(675,985)

(26, 948,639]

$

S

$

> 3

S

$

$

The accompanying notes and schedules are part oi these financial statements.
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$ 35 751

3 (55,575)

$ 1,629‘566

3 (1,685,141)

$ (19,824) $ (55,575)



Snhcol Jurisdiction Code: 3050

Net remeasurement gains (\osses) (or (he year

Accumulated Iemeasurement gains (losses) at beginning of year S - S

Accumulated remeasurement gains (Iasses) at end of year S - S

The accompanying notes and schedules are pan oimese financial statemenis.

ciassincanan Worecred A s

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

Fur the Year Ended August 31. 2025 (in donars)

2025 2024

Unrealizeu gams mosses) auributabie tov

Portfoho investmenis

O

Other

Amounts reclassmed m me siatement o! operations:

Porxiolio investments

0

Oiher

Oiher Adiustment (Describe) $ - $



SCHEDULE 1

SCHEDULE OF NET ASSETS

For me Year Ended August 31, 2025 (in donars)

School Jurisdickion Code: guao

CIassmCaUan: Prmected A

INTERNALLV RESTRICTED
NET ACCUMULATED ACCUMULATED INVESTMENT ENDOWMENTS uNRESTRICTED TOTAL

ASSETS REMEASUREMENT SURPLUS IN TANGIELE SURPLUS

TOTAL

OPERATING CAPITAL
GAINS (LOSSES) (UEFICIT) CAPITAL RESERVES RESERVES

ASSETS
aalance al Augusl :1, 2024

$ u,978,185 s v s 11373.165 S 3314.454 s - 1334.357 v sPrior period adjustmems:
v 329.334

s S s s s S s A S r

s - s - s A s r s r s » S
AdiUS‘ed SEEMS. August 31v 2°24 s 11,978.13!) s - s 11,973185 s 3314.1184 s ~ S 2,334‘367

r ~

s
OWSW‘Q SWF‘“ (“9"“) s 317,471 s 317.471 S 317.471

r 329334

award Iunned Ianglnle capllal assel adamans

aoam Ilmed ARo Ianguble capllal assel
s 53,, 373 5 (534.373, 5 , s V

addnmns
Dlspasal al unsupponea er Imam Iunded

S r $ > S - $ »

pamon a! summed Ianulble camlal assels
Dlsposal o! unsuppuned ARC Iangrble caplxal

5 - s » s r s » S
assels
Wnleraown ol unsupponea m beard Iunaed

5 - 5 5 ’ 5 5 ‘
numan ol sunnoned Ianulnle capllal assels S r 5 - 5 ' 3 ' 5Nel remeasuramenx gams (losses) Iar me year s , s 7

'

Enuawmem expenses x. ulsnursemenls
3 , s I $ . $ .

Endowmem canlrmununs
5 _ 5 , 5

.

5
Relnvesled enduwmem Incume s 7 5

, 5 .

Dlrecl creams Io accumulalea surplus
. 5 I 5 v

(Descrlnel 3 V 5 ‘ 5 ' 5 ’ 5 ’ $ ’ 5Amomzauon o1 Ianglble capltal assels 3 ‘
s (5 4&5'335) s 5 435 335

’ ’

Amamzauon nIARo Iangmle capllal assels $ 7
5 (W55) s 9 955

Beard vunded ARo Ilamlllles e recagmnun $ ,
$ (5D 794) $ 5D 794

Board Iunaed ARo Ilamlllles - rememamm
s _ $ A 5

Capllal revenue reccgmzed
5 . S 5’141‘177 S (5.141

Dem pn‘ncxpal repaymenls (unsupponed) $ _ s I

177)

s _
Aedlllonal capllal aem or caprlal Ieases

s , s 7

_

5 .
Nel Iranslers Ia operaung reserves

.

$ v
s . s

Nex Iransrers Imm operanng reserves
. .

s V
s . 5

Nel Iranslers Io caprlal reserves
5 V

.

5 7

.

Nel Iranslers Irom caprlal reserves
$ >

s _

s I

omer Changes
$ , s I 3 _ 3 A 3 s s

s s

Olrrer Changes
s , $ V 5 . 5 .

s

s , 5

_ s ,

Ealante a‘ AUQHS‘ 31. 2°25 s 12,295,655 s s s 121951656 s 3434,3119 s - s 2,531,473

. 5 I



School Jurisdiction Code: 80w
SCHEDU LE 1

SCHEDULE OF NET ASSETS

For the VEaY Ended August 31, 2025 (in dollars)

INTERNALLY RESYRICTED RESERVES BY PROGRAM

School & Instruc‘ian Rela‘ed Operations & Mainienance Syslem AdminisUation Transpana‘iun Extemal Services

Operaung
Reserves

Capitai
Reserves

Operating
Reserves

Capiiai
Reserves

Opemmg
Reserves

Capitai
Reserves

Opeming
Reserves

Capitai
Reserves

Operating
Reserves

Capiiai
Reserves

aaianee er Augusx 31. zuzn $ . s » s A s 329,334 s - $ r s - s A s - $ r
Prior periea adjusxmenrs:

s s V $ s $ v $ $ s s s

3 r s - s - s - s r s - s r s - s r s -
Aajusreu Balance. August 11, 1u24 $ e _ 5 _ s 329,334 3 e 3 . 5 e 5 . s e s .
Operaung surplus (demo

Beam Iunnee iangreie capmai assei additions

aoam mndee ARo iangmie capriai asset
s 5 _ $ s g s _ E 5 s s _

admmns
Disposai ui unsuppuned or mare iunded

s s $ s s s s s s s

uomon oi suuunnee ianmbie casual asseis
Disposai o! unsuppnned ARo rangrbie capuai

S $ S 5 s -

asseis
Wnie-down a1 unsuppuned er mam (under:

5 5 5 5 5

nomon oi supported ianmble capital asseis s $ 5 5 $
Net remeasurement gains tiusses) tar me year

Enauwment expenses 5. eiseursements

Enenwment contnnutrons

Reinvesteu endswment income

Direct credits to
’accumuiated

surpiiis
(Describe) 5 $ - $ 5 S 5 $ v $ - 5
Ameniration or tangibie capitai assets

Amortization oiARo tangibie capital assets

Eeard tunaea ARo liabiiities e recognitian

Board tunded ARo iiaeiiities r remediaiian

Capitai revenue recognized

Debt principai repayments (unsuppnnea)

Additionai capital debt or eapilal leases

Net translers lo aperating reserves s $ 5 s s
Net translers lrorn operating reserves s $ $ s $
Net lransters to capital reserves

5 s s _ s 5
Net translers lrorn capilal reserves

5 _ $ s V S 3
Otner cnanges

$ $ 7 $ s s s s 3 $
Otner Changes

$ a 3 e 3 . 5 . s e 5 . $ i 5 . 5 e 3 .
Balance at August 31, 2n25 $ _ $ , g e s 329,334 s e 5 e 5 _ 5 e 5 . s e

Classmcation: Protected A 10
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SCHEDULE 3

Snhocl Jurisdiction Code: 8000

SCHEDULE OF PROGRAM OPERATIONS
For [he Year Ended August 31, 2025 (in dollars)

2025
2024

Operations
REVENUES Instructinn and System External

(1) Alberta Educalvon and Childcare
(2) Alberia Infraslructure

(3) Other - Government cl Alber1a

(5) Other Albena schaol authorities

(S) Out 01 pravince authonlies

(4) Federal Governmenl and Flr5t Nanons

(7) Amena mumcipaliues-specim tax wevies

5
5
S
3
$

$

s

ECS Grades 1 - 12
$383594 $ 46,375,786 S

44.3E1 $ 41 L993 S
37.830 S 351 .175 $

1.682.000 S 1.536.779 $
> S - $

5.022 S 45.623 S
— s - s

Maintenanee
6‘350277
4.293.901

-
-
-

-

r

Transportaticn
$ 10‘803,085
S r

3 -

S ~

S A

S 12.507

s

$
$
$

S

Administration
S 2.817354
$ -

-

121.500
-

A

S
S
5
3
5

$

Services
890.104

r
-

75.000
06.458

14.555

S
S
S
5
5

$

TOTAL
71.620.800
4.750.275
359,005

3.415.279
86.458

73.907

S
S
$
S
S

S

TOTAL
66,113,957
7.878.551
393.602

3.330.435
141 .309
35.921

(8) Propeny Iaxes $ - S - S -
-

$

- $ - $ r s »

(9) Fees

(10) Sales D1 services and producls
(11) Investment inEOrne

(12) Gifts and donations

(13) Rental of facllities
V

(14) Fundra‘smg

(15) Gams on disposal ol Iang(h‘e capxra‘ asseks

$

S

S

S

S

S

$

~ S 513.190
19.918 $ 151.243 S
26.229 $ 157.377 $
35.992 $ 334.118 $7

- 5 - 3
5.015 S 46.558 $

- s

-

-

31.475
-

236.843
r

>

$ -

$ r

$ 36.721

$ -

5 -

5 -

S

S

$

$

$

~

-

13.758
r

-

-

$

$

S

S

5

5

S

-

V

59.023
-

-

-

r

$

$

S

S

$

S

S

-

518.190

230.184
285.560

370.110

235.848

51 .573

5

$

$

$

$

S

S

r

443.124

228.595

282.717

440.962

215.738

31 .002

(16) Other

(17) TOTAL REVENUES
$
$

- - $
» S 241 .433 $

5.239.981 S 50.671.275 S

-

>

11.412.501

S -

5 -

S 10.852.413
$
S

r

-

2.953.212

$

$
$

-

r

1.125.240

$

$
$

-

241.433
82.254.622

5

$
$

1a.338

5.229
79.612.781

EXPENSES

(18) Ceniflcaled salaries

(19) Cenmcated benefns

(20) Nan-cenmcated Salaries and wages

£1) Non»certiflcated benems

(22) SUB -TOTAL

(23) Services. contraqs and suppHes

(24) Amomzayon pf supported tangible capnat assets

(25) Amodizatlon of unsupported tangible Capltai assets

(26) Amonizanon o! supported ARO tangible capual assets

$

$

S

S

S

S

V5
$

$

2.928.679 $ 27.187.108
713.325 $ 5.621.842
730.072 $ 6.777.309 S
207.837 $ 1.929.360 $

4.579.913 $ 42.515.619 $
597.658 $ 5.548.103 $
44.380 3 411.993 $
18.030 S 167.372 6

- S - S

2.366.703

640.081

3.006.784

5.493.340

4.684.804

137.847
-

S 330.872

S 93.909

S 424.781

S 10.415.659

S r

5 11.973

S

5

$

$

$

$

$

S

$

355.529

38.593

1.029.151

226.481

1.649 764

1.016.995

V -

8.936

S

S

S

5

S

$

$

$

111.886

15.278

104.469

22.889

255.522

869.394
-

-

S

5

S

$

S

9

S

$

30.583.202

7.390.038

11.338.586

3.120.557

52.432.383

23.941.149

5.141.177

344.1 58

S

$

$

S

S

S

$

$

27.831.364

6.675.241

9.818.070

2.610.438

46.935.113

22.529.404

4.370.859

321.378

(27) Amomzation 01 unsupported ARp tangibie Capltal assets
(28) Amortization o! pqrchased intangibles

$

$

» 5 : S
~ $ » S

9.056

»

$ -

$
S

-

-
$

S

-

-
S

S

-

9.056
$

$

-

4.651

(29) Accretion expenses

(30) Unsupported Interest on capitat debt
$

5

- S - S
r $ r S

-

60.794
-

$ -

$ -

$
3

V -

V
S

S

r

-
3

5

-

60.794 S 57.709

(31) Other interest and 0nance charges

(32) Losses an dtsposai oftangible capital assets
S

S

- 5 1.622 5
— $ — $

-

-

-

-

S r

S
$

g
6.488

$

S

-

324
5

6

»

8.434
S

S

-

5.366

(33) Other expense 5 - $ - $

- - ‘ $ - $ » $ -

(34) TOTAL EXFENSES

(35) OFERATING SURPLUS (DEFICIT)

5

5

5.239.981 5 48.644.709 5
- 5 2.025.566 5

A

13.392.625

(1 .980.124)

5 -

5 10.852.413

5 »

$
5

5

-

2.682.183

271 029

$
5

5

-

1.125.240
-

$
S

S

—

81.937.151

317.471

$

$

5

-

74.324.480

5.288.301

ciassirkaxian: mzecxed A



SCHEDULE A
anAa

sauARE METRES

Nmes:

mwnmmn mum“

Utinnes 5 Telecommunicauons:

Expensed IMR. cMR 5 Modular Unik Relocamm 5 Lease Paymenl -

Facnuy manning a. Operations Au

unsupponed Amomxation a. omer Expenses:

Suppmea £55551 R Dem services:

Cusmdial: A11 expenses 1515125 15 ac11v111es undenaken 15 keep 111a schoai enwmnmem and mamtenance shops clean and sa1e

Maimenance; Au expenses assoualea W115 1115 repan, rewacemem. enhancemem and 11111151 cens1mc115n o1 5111151ngs. grounas and eqmpmem compenems T1115 1nc1udes regular and
prevemauve ma1n1enance unaenaken 1o ensme compenenls reach er exceed 111511 I11e cyc1e and me repa1r 51 woken campcnems Mamenance exper1ses exc1ude
55era11dna1 cos1s re1a1ed 1d expensed 1n11asxrucmre Ma1n1enar15e Renewa1 (1M5). cMR 5 Madmar Un11 re1nca11ar1s. as 111ey are reponed on separa1e1y

A11 opera11dna1 expenses ass5c1a1ed w1111 nun~csp1lal1zed 1MR and CMR pm1e51s. madd1ar uni1 (pdna51e) reldcaudn. and paymems on 1eased 1am1111es

:

Au expenses 1e1a1ed 1d e1ec1nc11y. naxural gas and mner hea1ing 111515. sewer and wa1ev and a11 1drms 51 1e1eedmmun1ca115ns

A11 expenses re1a1ed 1d 1112 adm1n1s1rauon 51 operandns and ma1n1enance 1ncldd1ng (1:111 ndl 11m11ed 15) cen1rae1 adm1n1s1ra11un. cleneal 1un5115ns. negphanons. supewmdn d1
empldyees 5 cunxramdrs. schodl 1ac1111y p1ann1ng 5 5151551

‘adrnin1s1ra11pn'.
adm1n1s1ra11dn 511d1n1-dse agreemems. and an expenses re1a1ed 1d ensunng cpmphance wnn

11ea1111 and sa1e1y s1a11dards. nudes and governmem regulauens

A11 expenses re1a1ed 15 unsuppaned capual asse1s arnnmzaupn and 1n1eres1 5n unsupponed cap11a1 dem

A11 expenses re1a1ed 1e suppdned cap11a1 asse1s am5n1za11pn and 1n1eres1 dn supponed cap11a1 dem

15990

senaal Jurisdmnon Cede:

m‘
'

scaEDuLE or aPERATmNs AND MAWTENANCE
Far me Year Ended Auguse 3L ms (in donars)

Expmsgs Cuswdm Maimenann

“ms“ 'MR’CMR'

uumies Mosuiar Llnn Fzcmy Mannmg a.
and Relamzons A wanmns

Telenomm. LEASE PaymEMS Adminisnaunn

Unsupponea
Amunimion

s. omer
Expenses

Suppnneu
swim a Dem

Servites

21125
TOTAL

Operations arm
MalntenanCE

201d mTAL
operauoa and
Mamenance

Nonrcenmca‘ed Sa‘anes and wagES 5 1‘E21‘113 S 353‘841 5 - S r S ‘51]l9 S 2‘365‘703 $ ZHE,197
Nen-cenmcamd benems

sua-TOTAL REMuNERAnaN

s

s

493 255

2314393

s

s

105303

459144

s

s

r s - s 40,593

- s r s 2u2,542

s

s

swam
swam

s

s

5mm

2‘693‘osu
Supphes arm semces s 945,594 s 1,2ao‘292 s 2.317 s 545‘344 s 129.352 s 2‘577‘749 s 2 541991
Ewecmcny s 7511.504

s 750‘5n4 s 534941
Namra‘ gas/neaxmg my s 504.154

s 500.154 s 476.545
Seweraw wam s 181.722

s 151.722 s 135.055
Teuecummumcamns

5 a.922 s 5.922 s 7.713
1115mm

542.442 s 542.442 s 591.527
ASAP mamtenance 5 renewal paymEMs

150,673 5 150,573 S 157.725
Amonuanm e1 1311911712 capuar asse1s

Supponed
4.654.503 5 4.654.503 5 4,017_D11

Unsuppuned
S 146.503

V V
5 ‘45.?D3 5 124,23E

TOTAL 4M0R11u11a11
s 145 9113 s 4,554 553 s 4 531 755 s 4.141 249

Accrengq expense V V _ > r s 50.794 s - s 50.794 5 57.755
were“ an cap1xa1 5em r unsuppnned

s - s
Lease paymems tor 1551111155 471.155 s

-

471.165

s

s

-

912,593
omerexpense 5 - s r s - » s r s r 5

W
> 5 - s

Lusses 5n 51555551 u1cap11a1 asses
s

r
e s - 5

TOTAL ExPENses s 3.255.252 s 1.775.555 s 1 454.129 957 555 s 574.455 s 257.597 s 4.535.475 s

-

15.392525 s

-

12.509.554



SCHEDULE 5

Cash & Cash Eguivalents

Cash

Cash equivalenls

Governmenl 0' Canada, direm aHd

unarameed
Provincua‘, direcx and guarameea
Corporaie

Omar, includlng GIC'S
To!a\ cash and Cash equivaleNs

See Note Xxx for addlllcn5l delai‘.

Fortfolia lnVaslmaMs

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOUO INVESTMENTS
For me Year Endad Augusr 31, 2u25 (in doiiars)

2025

Averaga

Enactiva

(Markeq Amunizad

visld Cost

375% s 6,543,315 $

0.00% -

0.00% -

0.00% -

0.00%
3.75% $ 6.643.315 S

Averaga lnvaskmems
Enamiva Measurnd at

(Markex) CosvAmortized

2024

Cos{ Amcnized Cos!

6.641315 5

6.64131 5 S 8.819206

2025
InVestmums Mezsurnd a! Fair Value

Fair Valua

8019.206

Fair Vaiue Fair Value Subkolal 0'

3040

2024

School Jurisdiction Code:

Investmems

Measurad a!

CostlAmOnized
Expiain che reascn for dinerance ii

priorYield
Interest-bearing securiiies

Cost Cos! (Laval 1) (Levei z) (Laval 3) Fair Vzlua Tu(al Cus! Fair Value Total
are different irom

year subminad numhars

Deposits and sharHerm securilies
Bonds and mongages 0.00%

$ - S S - $ 3 S 3 - $

Equiiias

Canadian equities 0.00%
Giuhai deveiuped equities 0.00%

$ s - s
» -

$ - s S s

Emerging markets equiiies o Dun/a -
-

Private equities 0.00% -
-

-
A

Hedge iunds D 00% » a
V

> a
A

o 00% r . . _
-

Innaiiun sensitive
_ V

Reai estate 0 00%
Inirastructure 0.00%

s $ - 5
-

s - s s s

Renewanie resources 70.00% -
-

»
Other invesiments 0.00% - -

V
r -

0.00% . e
-

. .
r
_

Strategic, tactical. and currency
investments

Tolal pumorio inveslmenls 0.00%

See Nate xxx ior additional detail

Penlolio investments

2025
Level 1 Level z Level a Total

Pooled investment lunds s - s r s » 5 r

Pentolio Investments Measured at Fair Value 2025 2024
Levall Level 2 Level 3 Total Total

Portfolio investmenls in equity inslmmenls that are
auoled in an active market.

. , $ - $ - $ - S a $
Forlolio investments designated to their lair value
calegory, -

§ - s - . s .

Marketable securities

2025 202A

Carrying Quoted Market Carrying Quoted Market
Value Value Value Value

xxxx s - $ a $ - S e

clesntirerien» protected A S ' s ' '
15



Reconcma‘ian of Pcmono Invastmems
massmed as Level a

Openmg nalance
Purchases

Sales (exdudmg reanzad gains/Iosses)
Reauzed cams (Losses)
Unreauzed Gains/(Losses)

Transremn . please explain'
Transferam . please explain.

Endmg balance

2025

Oparanng

Cost

Unreahzed gains and Iosses

Endowments

Casi

Unreanzed gams gnu uosses

Devened revenue

Tnul ponlDIio investments

The fol/owing represems the marun'ry structure Iarpanfo/ic Invesrments based an pnnclpal amour”

2024

2025 2024

2025 2024
Under 1 year 0.0% 0 0%
1 to 5 years 0.0% 00%
e to 1U years 0 0% o 0%
11 to 20 years o 0% a 0%
Over 20 years a D/a o 0%

0 0 /a u 0 /a'Irrmcaxa
prnyoman u! rnvzsrmenx nommgs accomrng (a mammyr Tera! mus! equm wan/s- II no Expimw mammy dale‘ nieasE Indlca‘a expEC‘ed m Eslima‘ed dweHmEN dam

Transvers betwaarr Laysl 1 and Laval 2

2025

Fair Fair
Value Value Reasan lor lranslars

(Laval 1) (Laval 2)

Level 1,

Transler rn s - - Level 2‘

Level 1.

Transler (oul) s - ~ Level 2-

classmeanan- wormed A 16



SCHEDULE 6

SCHEDULE OF TANGIBLE CAPITAL ASSETS
For the Year Ended August 31, 2025 (in dollars)

School Jurisdiction Code: 8040

'Nol included in workrin-progress for Ihe prior year is an amount of $18.387,889. as this amouni represents 3 school replacement projects managed by Alberta Infrastructure.

The school divismn reported these school projects in the work-in-progress in the current fiscal year and lor future liscal years

Classification: Protected A 17

Tangibie Cagiial Assets 2025 2024

Computer
Work In Hardware & TO‘a' TOW

Land Frogress" Buildings" Equipmenl Vehicles Software
Estimated useiui Ilfe 2.5% - 4% 10% - 20% 20% 10% - 20%

Historical cost

Beginning of year
Prior period adjustments

9,450‘940

-

-

-
S 167,432,417

-
S 7299.446

-
329.574 1,280,839 185‘823‘218 154‘569.920

Additions

Transfers in (oui)

-

-
33.425055

(26.860285)

397‘954

26,860,285

1‘871310

-

r

215.516

-

v

162.236

-

i

36.072.371

-

31.497.190

Less disposals including wrile-offs

Historical cosl. August 31, 2025

V

8,480,940 $

»

6,564,770 $

-

194,690.656 S

(32,655)

9,138,101

-

545,390

-

(81.582)

1,361,493

-

(1 14,237)

221,781,350 $

-

(243.094)

185,823,216

Accumulaied amortization

Beginning 01 year
Prior period adjuslmenis

40,612,524

-
3,816,679

-
290,446

-
1,002,368 45,722.017 41.417,410

Amortization

Other additions
4,369,840 888,817

-

39,481 196,253 5,494,391

-

4,696,888

Transfers in (out)

-

-

i

A
- (148,387)

Less disposals including write-offs

Accumulaied amomzation. August 31, 2025

-

- $

—

- S

»

44,982,364 $

(32,655)

4,672,841

A

i

329,927
(81,582)

1,117,039

(1 14.237)

51,102,171 $

.

(243,894)

45,722,017

Net Book Value at August 31, 2025 9480.940 3 6,564,770 $ 149.708292 $ 4,465,260 215,463 244,454 170,679,179

Net Book Value at August 31, 2024 9,480.940 $ ~ S 126,619,893 $ 8,482,767 39.128 278,471 $ 140 101 199

2025 2024
Total cost oi assets under capital lease

Total amonization ol assets under capital lease



SCHEDULE 7

SCHEDULE OF REMUNERATION AND MONETARY INCENTIVES
For the Year Ended August 31, 2025 (in dollars)

School Jurisdiction Code: 8040

auam Members: FTE Ramuneraiian Benems Allowances
Pedarmance

Bonuses ERIP's I cmer Paid

Other Accmed

UnPald Eenems
Etienne Aiary. Chair mo $23255 $1.210 so so

Expenses

omer members

rsman Osman-Ham

Giscam Kamane

Michel Fourmer

1 oo

1 oo

1oo

so

so

sumo

swaau r
$14,315

so

su

5717

5574

5702

so

so

so

so

so

so

so

so

so

so

so

$4,204

V $2.445

Tanya ssumure 1 co 515,735 5775 so
so 55.7a5

Jean-Dania Trembiay 1 oo 515‘575
r

$792 so
so

so
$5.6m

so
r

so so so
swan

so so so so
so so so

i

- so
r

so so
so
so

so

sumnzai
r

s oo
so

ssa‘aso
so

54.373

r
so

so
so

so
so

$24302

Name. Supermienaenn Rooen Lessam, sopennienuem

Name. Superintendent 2
Name. Supermxenoem 3
Name. Treasureri Mare Lanonié‘ Treasurer

Name, Tressurer 2 Inpui Treasurer 2 name here

Name, Treasurer a Laura Devaney‘ Corporaie secreiary

Name omer Maneie Pencn. Carporare secretary

1,00

o 73

o as

$203,049

so

so r
siaosu

so

s1oJL17a

$52459

533.428

so

so

532:183

so

524A os

510.732

so

so

so

so

so

so

so

so

so

so
so

so
so

so

so
so

so

so

so

so

so

sor

so

$2ose4

so

so

srio‘sso

so

sass
5497

sao.375.153 s7‘351‘51o so so
29:1 so so so
15 oo r

s1o‘915‘54o saoeooso so so
154 os

so

3o so
i

4 75

11 25

Classification: Protected A 13



SCHEDHLE a

SCHEDULE OF AS$ET RETIREMENT OELIGATION5
SchDuI Ju'isdlcllnn C032: HIM!)

rmme yea. amen Augm 11, 2nzs (m donars)

cominuny oi ARo Mammy) Ealznce

1m znu
(in UOHIIS)

ODEnlnu Ba‘ancc. Alla 3L 2024 5
L‘abuny mama (mm Sam 1, 2m m Aug
31‘ zuzs
Mammy sc‘HEd/Exhngmshcd 'mm Sam L
2024 m Aug 31‘ 2025 ‘ Alhana

Mammy sexuca/umngmsnea «mm Sepu ‘
2u24 m Auq 31 2025 -omer
Awwun cxpcnsa (nmy w Prnscm Vama

lnlfzslmduve

lecnmaue xs used) V
Add/(LESS) Rcvlsmn m eslvmam Sam k
21326 h) mm 31 , 2025
REduClmn n1 Mammy msumng (mm
d‘spnszls N assms SEpl I. 2024 m Aug 3L
2025

_H_alant¢. Aug‘ l1. ZDZS $

Land Bulldings

5 ZUEEJ24

65'79"

-

5 2 ‘25 9m

Equipmenl

5

S

VEhiclEs
Cnmpmu
Haldwlre L Tmal (in dOHiIS)
Sohwzm

‘ 5 > 5 2.055.124 OHEWHQ EaVanw, Ava 31. 2D23
‘ > L‘anmy mum vwm Sem n 202: m

Ana m.2024
L‘ablmy Semcd/ux‘mgmshed (mm Sam L
2023 ‘0 Aug 3‘ . 202¢ Nberla
InVraSUudU/E

_ V uabim sculcd/mngmsnea Vmm 52m L
zaza \o Auu 3‘. znu - 0mm V
Accrenan upcnsu (umy u Prescm Vame“-7”
mmmuue {s ”5E.” W
Add/(Less) REVISImI m esummc 5cm 1‘
2023 la Aua 3‘ . 202‘
Reduc‘mn cl hahmw Vcsulhng "cm

- - - dlsvusals OV 855el5 Sum. ‘. 2023 k7 Aug
M 2024

r S r S 2 126 9‘5 Balancz. Aua. 31. 1n25

Lind Bulldlngs

V 5 L550.57‘

‘ ”7'7“

-

_
_ 571D?

_

- (70.500)

- S 2 055 12¢

Equipmenl VeMCIQS

5

5

campum
Hzmwam &
Snnwlr!

3 V

.

-

5 -

$

5

Tulal

‘.950.571

”7'7“

57.7w

-

(70,0DD)

2‘055‘126

Cnnhnuiw o! TEA (CipltaIilEd ARO‘ Eilanc!

2u25
101‘

{in UOHils)

ARO Yanqlbla CaDHzI Assew -Cos!
ODDnlnu baIanCe‘ Aunus‘ 3‘. 2D24 S

Anamnns vzsuumg nam nammy mcumm

RBV‘S‘nn in ES‘lma‘c
REduEIIon Nsuhmg {mm d‘sposa‘ m
assus

Casl‘ Auqusl 3‘, 2U25 5

ARD TCA - Accumulzmd Amamti‘icn
ODQUma bzlznoE‘ Aunusl 3‘ . 2024 5

Amnmlanun exuznse
REvlsiun In Eshmale
LESS GISDOSzls

Amm‘a‘m a’“°"'“"°"- AW“ 3" 2°15
s

Land BuiIdIngS

5 ‘.19‘.58‘

.

‘
$ ‘,‘§4,5E‘

S 1.‘ ‘3555
,oss-

-
s 1,122,522

Eqummem

5

$

$

s

VahicleS
cmpum
Hardwar! & TDIaI (in doIIaIS)
Samale

ANO TznQihVE CIHIMI ASSEIS >COSI
5 V 5 1 ‘94 53‘ Onemna baIEIwe. Auaus! 3L @023

. . . Addwions resumng Vmm nammy mcwrea

Rewsmn m ESIvmam
Redudmn msunmg "0m d‘spnsal 0''

i mm
- $ - S L‘Qé‘Sa‘ Cns‘ Auuust 31‘ 202‘

ARO YCA - Accumulalad Ame
S 5 L‘ 13.565 ODEHIna bz‘anEE. Auuust 3‘ . 2023

‘ 9.u5s VAmomzaunnr expense
- REVISIOH m eshmme

- - - Lass dvSDDSa‘s
Accummaw amamzannn. Augus‘ 3‘.

- s - s 1,‘22.522 2m

Bud Eux‘dings

‘ S L‘5t215

5mm

-

(Swim
- 5 L‘94.5H1

V 5 ‘.‘54.53‘
- msw

-

(55.719)

r s musss

EquipmEM VemCIQS

5

5

5

s

campum
Himwile &
Sallwim

5

‘

-

5 -
-

s r

5

5

5

s

Tulzl

‘.‘34V2‘9

5mm

(55.7w)

‘,1§4‘53‘

‘.16"53¢
«55‘

.

(55 7‘9)

masss
N21 aauk vam: amuugs‘ J1, 2nz5

s1 u1§

Chmmmnn Fvuk-«ndk w



SCHEDULE 9
School Jurisdiction Code 8040

UNAUDITED SCHEDULE OF FEES
Forthe Year Ended August 31, 2025 (in dullars)

Please Actual Fees Budgeked Fee (A) Aclual Fees (B) Unspent (C) Funds Raised to (D) Expenditures (A) + (B) + (C) - (D)
d
WW“? a

\ '
Collected 2023/2024 Revenue 2024/2025 Ccllected 2024/2025 September 1, 2024' Defray Fees 2024/2025

needed 2024/2025 August 31, 2025*

Transportation Fees $0 $0 50 $0 $0 $0 $0Basic Instruction Fees
Basic instruction suppiies $0 $0 50 SO $0 $0 $0Fees to Enhance Basic Instruction

$0

Technology user lees
Alternative program Vees
Fees for optional Courses
Activity fees
Early childhood services
Other tees to enhance education

$0
$55,653

$73446
$145355

$0

$0

$0
$80000

$1 00,000

$160.000

$0
$0

$0
377.214
584.321

3135.539

$0
SO

$0
$0

$0
$0
$0

$0

$0 so $0
$0 $77,214 $0
SO $84,321 $0
$0 5135‘639 $0
$0 $0 $0
30 $0 $0Non-Curricular fees

Extracurricular fees
Non-curricular travel
Lunch supervision and noon hour activity lees
Non-cumcular goods and services
Other fees
TOTAL FEES

$144,617

$0
$0

$18,053

$0
$443,124

$150000

$90000

$0

$20,000

$0
5600.000

$160139

$36.579
$0

$18295

$0
$513,190

$0
SO

$0

$0

$0

$0

$0 $166.139 $0
$0 S36.§79 $0
$0 50 $0

$2330 8201628 $0
$0 $0 SO

$2,330 $520,520 $0
"Unspent balances cannot be less than

Please disclose amounts paid by parents of students that are recorded as "Sales o/ services and products”.
(rather than fee revenue):

”Fundraising".
or "Other revenue" Azcotg: Azcotg?

Please provide a

Cafeteria sales, hot lunch. milk programs
Special events. graduation. tickets
International and out of province student revenue
Sales or rentals of other supplies/services (clothing. agendas. yearbooks)
Adult education revenue
Preschool

description. il needed.

$44,144
$71 .423
$17,000
$17,147

$0

$41 .608
$68,354
$51 .000
$14,238

$0

Child care & before and after school care
Lost item replacement fee
Other (Describe)
Other (Describe)
Other (Describe)

519.918
$34.323

$0

$37,229

$0
$6.517

$0
SO

TOTAL
$204.477

SD
$21 8.946

Classification: Protected A 20



School Jurisdiction Code: 8040

SCHEDULE 10

UNAUDITED SCHEDULE OF SYSTEM ADMINISTRATION

For the Year Ended August 31, 2025 (in dollars)

Allocated to System Administration

2025

Salaries & Supplies &

EXPENSES Benefits Services Other TOTAL

Office of the superintendent $ 227,919 $ 20,984 $ $ 248,903

Educational administration (excluding superintendent) 84.660 52,350 137,010

Business administration 930,261 364.030 1,294,291

Board governance (Board of Trustees) 103,703 153,586 257,289

Information technolegy - 89,276 89,276

Human resources 250,937 139,378 390,315

Central purchasing, communications, marketing 52,284 183,918 236,202

Payroll

Administration - insurance 13,473 13,473

Administration - amortization 8,936 8,936

Administration - other (admin building, interest) 6 488 6,488

Other (describe)

Other (describe)

Other (describe)

TOTAL EXPENSES $ 1,649,764 $ 1,003,522 $ 28,897 $ 2,682,183

Less: Amortization of unsupported tangible capital assets ($8,936)
TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 2,673,247

REVENUES 2025

System Administration grant from Alberta Education and Childcare 2,817,954

System Administration other funding/revenue from Alberta Educa on and are (ATRF, secondment revenue, e

System Administration funding from others 135,258

TOTAL SYSTEM ADMINISTRATION REVENUES 2,953,212

Transfers (to)/from System Administration reserves

Transfers (to) other programs

SUBTOTAL 2,953,212

System Administration expense (over) under spent $279,965

Classmcation: Protected A



GREATER NORTH CENTRAL FRANCOPHONE EDUCATION REGION
Notes lo the Financial Slalcmcms

Angus“ 31, 2025

I, AUTHORITYAND PURPOSE

Thu (ircmcr Nunh (‘cnlral Francophmxc Educalion Rcgwn Na 2 ((h:
“schooljurisdlclion")

dchvcrs cducanon programs undcr x11: aulharily oflhc Educanon Acl, 2012, Chapkr E-O 3

Th: school jurisdicnon memes rundmg rm insmmuon and suppon undcr Mimsmial Grams Rcgmmmn (AR 215/2022)
‘nm

mgumion allows for me swing arcand
'ons

and usc of gram
monies, Thc schoo! J..nsd.cuon .s nmimd on mam funding anncmions and admnnsuannn cxpenscs

Thc schnoljmisdicunn Is I‘cgislcrcd as a chamahlc orgamzalion undcr lhc [Hanna I'ux Ari (Canada) and. lhcrcfox'c, is cxcmpl from mcclm: (axes

ACCOUNTING POLICIES

public

'rncs:
nnanml
Scum (”P5")

smcmcms
Acconnnng

have bean
Handhddk

prepared
Thu
m

nnnncial
accordance

sxnmndms
wnh Canadmn

hand m
pnbim
managcmcnrs

scum Accounung
opmmn, been

Slandnrds

propmy

UPSAS")

pmpamd

onnc
wnhin

Chanmd
msannblc

Pmfminnax
xnnns nrmnmnnmy

Acconmams
and
m Canada

wnnin In;
( CPA

rramlvork
Cmada

gr
)

[he necennnng pohms summed hclnw.

Alua‘inn a! Financial Assels nnLI Liabililics

Thc ol'gmuznuon's financial asscls and linbulni:s arc guncmlly mcasurcd as Ibllows

Tlxxa11c11I Snlcmcm Cmnguncnl Mcnmmncm
Cash and cash eqmvalems Cos!
Accoums rccclvablc Lowcr afcrm er nu rccmcrablc valuc

I’onfoho invcsuucms Faxr \aluc and cost m amomzcd cost

Asscr rcnrcmenx chhgariuns and cnvironmcmal Irahihucs Presem Value

For I'llmncml xnsu'umcms measured usmg zmumzcd c051. (I1: cffcclivc inlcrcsl rmc Inclhod Is used Io dclcnnlnc Imcrcsl rc\ cnuc m expanse
'I'ransaclion

c0515 arc a componcm ofcosl for Ilv|ancial

mslmmcms measured using cosr or amumzcd cosl
’l'ransamion

cosxs arc cxpcuscd for l‘xnancml mslnuncms measurcd a| fair valuc,

Financial Assets

Financrar assers nre assers rhnr ecnld he used rc drschargc cxrsnng hahrhnes er nnancc {uuuc aperarious and are uru reu- cousnruprion ur rhe normal course ornpcrananc

lv‘lnanclal asscls alc lllc sallooljurlsdlcllon‘s Illlnrlclnl clmms on cxlcmal organizallons and lndnldunls, as wcll as cssh al year-cud.

Caslmnd Cash ulxalcnls

Cash
rnsrgnrncanl

rs cornpmed
ris arelrange

crcash cn
ln
hand
ralne

and
Cash

demand
cqunalems

dcpnsns
have

Cash
a rnaurrny

eqrrwalcnls
nl‘rhree

are shun-lean.
rnornhs or less

lughlv
alacqnlsrnon

hqnrd inresnnenls
and are held

rhar are
ror rhe

readrh

puepese’ormeering’

eomcmhle re lncun
shearer".

amcunla
cclnrnlnnenls

crcash and
rarher
rhal ara

rhan
sulneer

far
rd an

unesnnern nurnnses

Accmlms Racch able

Aeconnrs reeenahle are recognized al lhe lowererecsr er nel recorcrahlc value A valuanon allcuance is rcccgnrzed when rceovcry rs uucenain

Panfolm invcslmcnls

'l‘he
school Junsdlclien has hrvcsnncrns rn GlCs, lerm deposns rhax have no malnnry dares or a malumy orgrearcr lhan lhrec rncnlhs Glcs. lcrrn deposus and uncsurrcms nor quored in

an acme marker are rcponcd al cosl or amon d cosl. A \wilc-down ofa ponl‘ollo invcsnncnl lo rcllccr a loss m value ls not reversed for a subscqucnl increasc m value. Discoums
and premiums ari ng on chc purchase of nxcd income secur-nics are amonized over lhe lenn orrhc invesnnenrs using an erreerive inleresl merhod

Dcrivauvcs and ponfollo invcsuucms in cquuy inslrumenls lhm are quoled m an acuve marker are recorded ar fair volue and lhc nssucialcd rransaclion costs arc cxpcnsed upon mural

rccegnmon.
’l'llc

clmngc m llrc fair \aluc is recognised in [he Slalernenl ofRcmcasurcmenl Gain and Losses as a rcmcssuremcnl gain or loss untll lllc ponfollc mvcslmenls are

dcreccgnrzed upon dcrccognirion, rhc aeoumulared rerneasnrernenr gains or losses assoerared vvnh rhe dereeogrized norrrohe mvesrmenr are reversed and reclassined ro rhe

Sralcrncnl nf Operations

hnparrmenr rs denned as a loss in ralne cra penfolio ruvesrmenr rhar rs orhcr rlran a rcrnporary decline and rs ureluded rn rhc Sraremenr cronernrrens in rhc case eran nem in rhe ran

\alur: calegnry. a reversal of any ncl rcrncasurcrncrn gains rccognixed m prcuous reponmg periods up ro rlic amounr ofrhc wruc»do\vn is reponed in rhe Sralerncnr er Rcrncasurcmunl

Gains and Losses A subscqucni increase in \nluc would be l'ccognlzcd on llic Slarcmcni ol‘Rcmcasllrcnicni Gains and Losses and realized on ilir: Sialemenl ol'Operalions only when

sold

Conlraclual ohlignllons arc c\ nlualcd l'ol' llic cxisiencc ofcmbeddcd dcm nuves
'l‘hcy

an: clecicd lo eirhcr measure lhe cnlire ecnrracl ai fair iallie or separalcly measure llie value ofllic dem nlivi:
coinponenl when eliaraclenslics oflln: derivalix: arc nol cluscly relaicd lo the cconamlc characlcrlsdcs and risks ofrlic comracl irself‘. Coniracrs lo buy or sell nonel‘rnanelal llems for ihc School

Jurisdiclion‘s nonnal course ol'buslncss are nor recognized as financial asscis or liabilities. The School .lilrlsdlellon does nol have any embedded derivallves

Derailed lnfonnniion regarding ponfolio imcsunenls is disclosed in ihc Schedule 5 Schedule ofCnsh, Cash Equivalenis. and Ponfolio Invesimcnrs.

lrililies

Lmbrliires are present oblrgalmns ofrhe schooliurisdiciion lo eslemal organizalions and individuals arising from past transactions er events occurring before year-end ihe settlement ofwluch is

expected to result in the future sacrihce efeconomic benefits They are recognized when there rs an appropriate basis efmeasuremcnr and management clan reasonably estimarc the amounts

. ccounts pavablc and accrued liabilities

Accounts payahie and accrued irahilirres ineiude uneanicd revenue collecred rrom exrernal orgamaanons and individuals tor nhich goods and services have yer to he provided.

SIIMMARV OF SIGNIFIC~

Aeconms payable and accrued Irahilihcs Cosh

T,

a



GREATER NORTH RAL FRANCOPIIONE EDUCATION REGION
Notes to the Financial Statcmcnls

August 31, 2025

2. SI'MMARY OF SIGNIFICANT ACCOUNTING POLICIES (mminuml.,.)

DCIbncd Cunmhulians

Durcrrcd comnbuuons mcmdc canuvibuuons reamed {or opcranons Much have supmannns mm mom [he dcmmion era nabnuy pcr Pubnc Seem Accounung standard (psAs) Ps :zoo These
canu-ibuuons are recognizcd by um school mnsdmion mm n has men an ehbmxmy uncm m meme my Lomnhuuons. whcn snpmauom an mm, dcrcrrcd comnbmmns m meg
mcnue m [he meal yea. m a manner connmm with ms cucumsmnccs and eudmcc uscd w suppon ma iniual recognnion ormc conmbuuum mowed as n liability

"

Darcimi ici‘cnii: aim includcs comnbminns forcapiial expciidiuims, unspmi and spcm uiieipindcd Dumcd ( apuai Coiimbiiiiom (LDCC) rcpicsciii cmmani msmmd suppamd capiiai
funds pioividcd {or a spccmc capiiai puipusc rcccwcd or receivable lay me school Jurisdicuon. bin ilic iclalcd cxpcndiuirc has mi bean madc al year-end. Tries: coiiiribmloiis imm alga liai-a
Slipiilalimis iliai meal ilic dcrinilioii ora liabilily per Ps 3200 wlicn spam

Spcm Dcfcncd Capilal Contribmians (SDCC) rcprcscnl cxlemally rcslriclcd supponcd capilal funds Illa! have been spcnl bul haw ycl 1a be alnonizcd ovcr ihc uscflll life oflllc relalcd capllal
asscl. Amonizallon mcr lhc uscfu] Ilfc oflhc rclalcd caphal asscl ls due lo cenain slipulalions rclalcd lo lhe canln‘bulions lhm require lhm lhc schanl jurisdlclioxl llsc lhc asscl in a plcscrihcd
manner aver lh: hfc oflhe nssoclalcd asscl

Emploica mun Barium;

The school Jiiiisdicnon provides csnaiii posmmploymom bcncriis including ivsslsd and iion—vcslod bonoms for cansin ciiiployoos puisuam lo conain counsels and union agmmcms This
ohligailoii is iiiiliiiidcd aiid icqiiiios no conii-ihiiiion rioin employees Expenses roi ihis ohligniion aie ieeeided iislng ilie pioyeeied hone-m ineihed pioiaied on semees

ASSN Rcurcmcnl Ohligmions

Assei iciiieinoni obligaiions aie legal obligaiions assoelaied iyiih ilic ioiiicineni ora iaiigihle capiial nssol (Tc. l. Assei ieiliemeni aciiiiii’es ineliiile all aeiiiiiiies ieleiiiig io an assei ieiiieinoiii
obligeiion,

'l‘liese
inay include. biii are iioi liiniied in

- decommissioning or disinaiiiling a iaiigihle eapiial assel lliei was acquired, consiriiclcd oi dcvelopcdi
’ reinciliaiien orconicimiiiiiiion ora iaiigible capilal assei cicmcil by iis normal iisc;
‘

past-l'ciircmcnl acllvillcs such as muniloring: and

- eensii-iiclnig bihci iangiblc capiial asseis io ncrl‘oiin posivreiiiemeni aciii-iiics

A liabiliiy roi an assei ieiii-cineiii obligeiioii is recognized iivlioii, as ai ilic hiiancial mooning dale.

(a) lhcrc is a lcgal obhganan m incur rcllrcmcnl ccsls m rclallon lo a langiblc capllal assci.

(bl ihe pnsi iiniisaciion oi eiveni gii iiig iisc io ihe liabiliiy has occurred;

lcl ii is cxpcciod ilini riiiiire economic boiicriis will be given iipi and

(d) a rcusanablc csllmzuc oflhc aluoum can bc made.

When a liabiliiy rec an assci i-eiireineiii obligaiicn is recognized. assei ieiircmeni cosis rclsied io recognized iangiblc capiial assels in prodiiciiiic iise are eapiinlizcd by increasing ilie canyliig
aiuounl orlhc rclalcd asscl and arc amuruzcd over Ihc cslilualcd useful life uflh: undurbing tangible capilal asscl Asscl rcllrcmcnl cosls rclalcd lo unrecognized langiblc capllal asscts and (hose
nm in produclivc use are expenscd.

I‘nuroluuenlal [ iabllllics

Lia/"lily [oi- r
'onlinniiinieilsiiei

Conlamlnaled silos are a resull ofcanlami'nalion of: ellenlieal, organic or radioacllve malcrial ol' llve organism lllal exceeds an environmental slandard. being lnlroduecd imo soil. ualer or
sedlmcnl

A liabiliiy loi reincdiaiicn ol‘a coiiinmmnicd siic may arise from an oiicrniioii ihai is eiilier in produciiie iiso oi- no longer in orodneiiie iise and iiiey nlso nnse {rein an uncineeicd cieni resiiliinii
in eoiiiaininaiion. The resiiliing liabiliiy is recognised iiei ol‘niiy espeeied recoveries. when all orihc following criieria are mei.

an cnvlronmelual slalldard exlsls,

. conlaminalion exceeds llle enllironinenlal slnudard.
ii . ilie school yiirisdiciioii is dii-ecily responsible or seccpls respoiisibiliiy;

iv. ii is cspecied moi {min-c ceoiioiiiic benenis will hc pivcn iin; and
v. a reasonable esriinaic ol‘ilie aiiionni can be made

()I/lcr crll‘lmnmcnm/ [luhlhuex

Olher envlronmcmal Iiabllilles which an: nol Iiabilllics for coxllamlrlalcd siles under PS 3260 nr asscl rcllremcnl obligalicns under PS 3230 arc recognized when all oflhc following crlleria are lnel'

llle schooliurisdlcnon Iias a dilly or responsiblllly lo olhcrs. leal'lllg Illlle or no dlscrcllon lo alold lhe obligation.
ii ilie rliiiy or rcsponsibiliiy lo oihers enlails seiileinerii by riiiiire ironsler or iise ofassels. or a proiision orscnviecs ar a specilied or deicnniiiable dale. or on demand;

ill llle lrallsacllons or evenls ohllgnllng llle school Junsdlcllon have already occulrcd; and

iv a reasonable eslllnalc ol‘llle nmounl can be made

Non-Fmantial assels

, on.nnaneial asscls ale acquired. eoiisiriicled. or developed assels lliai do nei normally provide resoinees lo discharge esisling liabiliiies, hlli insiead‘

(a) are normally employed lo delner goienllnenl serslces; and

(b) ma» bl. Lansllmed ln lhe nonnal course of operallons. and

(c) are nel l'er sale in llle nonnal course ol‘opcrallons

.\‘oii.nnancial assels incliide langiblc capilal asscls, iiwenioi-ies oi‘siipplies and prepaid expenses.

C T



GREATER NORTH CENTRAL FRANCOPHONE EDUCATION REGION
Noms m the Fina I Statcmcmsn ‘

August 31, 2025

2‘ Sl'MMARY OF SIGNIFICA T ACCOUNTING POLICIES (cominued. )

Tan "Me Cagum Assm

Tnc roumung cmcna apply
' Tangxblc capital asscls acqmrcd ou consuuc‘cd arc rccmdcd a! can, includmg amoums dxrcclly rclalcd to thc ncquisuion. dcsign. consmmion dcwlopmcm xmprmcmcm or bwcnncm of

lhc assrt Cast also Includcs ovcrhcad dirccuy amuhmablc lo conslmcnan as M11 as inlcrcsx casts (hm am directly auribmablc lo The acqmshu‘m or consuucTxon oflhc asscl, an; asse!
rcurcmcm cosL

Dunamd mngmlc capuai mus am mcordcd m may fair marku xaluc m me dmc or‘donanon, mepl m cucumsmnces when fair \axue cannm h: rmonably ducnnincd, whcn may are men

rccognizcd m nomina} valuc Transfers m‘mngiblc capiml assus from rclmcd panics are rammed m original cost less accumumcd anmmmwn

Cansmxclion-in-progrcss is recorded as a Transfer m mc apphcablc asscl class at subslanual cnmplcuon

Bundmgs include sue and Iaaschold impmvcmcms and, Irappncablc, assets under capnal 1cm,

sixes and buildings are wnncn down m rcsidml value when commons indicam my no Iongcr conmbmc m me abimy arms school Junsducnon m prm ‘dc scmccs or when rhc ram: or
ruurre economrc bencms assocrarcd wim mu mus and buildings are Isss man ilisir nci book value For siipponcd asscis. rhc “rim—downs are mourned ror as rudiiciiims io spcni Dcfcrrcd
Capiisi Coninbiiuans (succ;

Buildings iliai are dcmolrslicd or dcsrroycd are “rincn orr
- Tangible capiml asscis mili crisis in mass arsslloo arc minimized.

masts ihni, {min inc psnn urine lesssc, irnnsibr snbsisnunny ail ilic ncnsms and risks incidcnr in owncrslnp orilic pi-apcny m rlie school ,nnsdicrion are considrrril saplinl Icnscs Tncsc

inainicnancc

are arsonnicd

cosis.

forss

cic

an
‘l‘lis
asscr

discauiu

and an ahligaiian

rare used m

(‘apiial

dsicnninc

leasc

ilic

abligaiions

nrcscni value
are recorded

sillie lease

ai ilie

payinenis

prcsnin
is

value

rlie loner

ol‘iuc

urine

ininunuin

selieel

leasc

Jiiriséieiien's

pauncrus escludins

rare l‘er inc-ramsnral

mcuinrmsis

beirunuin
c g . insurancc.

or llie inlerssi rare
nnplieu in rlie lease

' 'l’angilrle
eaplial assers arr.- ainenizcrl ever ilieir esrunared useful lives on a slraigluJine basis ar llie renewing raiesa

Buildings Z ”/n - 4%

Equipmenl 10% r 70%

Vchlclcs 20%

Ceinpiner Hardware 10% - 20%

luenreries arsugglies

lnieiuones disupplles are valued ai die ldwer dreesi and replaeeinenr easr Casi is deiennined en a lirsi.

l’lcgald cx )cnscs

prepaid expenses are reeeienized ai cesi and ainrimzed eased en ilie ienns uiilie agreenieni ei- using a ineiliudelogy iliai relleeis use orilie resource

Olhcr Assets

liiiaiigible asseis. asseis acquired by riglii. works ornn‘ lnsiorieal ireasuies. eolleciionse ceriaui linid, and eonsirueiion-iii-pronress managed liy Alberia liii‘rnsirueuire are noi recognized in iliese
Financial slalcmcnls,

Operaiing rind Cupiral Reserves

Censin ainounrs are iiiicinally or exienially resiricied for liniire oneiaiuig or capiial purposes Transfers io and from reserves are recorded alien approied by ilie Beard ol‘Trusiees Cariiial
ieserves are resirieied io eainial purposes and inay only lie used for operaiing purposes iviilr approval by ilre Minisier orEdiieaiion Reserves are disclosed in ilie Seliedule orCliaiiges iii

Aeciinuilaied Surplus.

Revenue Recognirion

/\lI l'cvcuucs arc rcponcd uslng lhc accrual basls ofaccounlmg. Cash rcccn ed for which gouds or scniccs haw nol bccn provided by year-:nd is rccognllcd as uncamcd rcV cmlc and recorded In
accouins payables and oilior aeerried linbilriies

Eiidowineiii coiiiriouiioiis. inaiclnng eoniribuiions, and associaied inresuneni income alloenied ror prescrvaiioii orendonrnenr capnal purchasing poiver ere recognized iii ilie Consolidaied
siaieineni orOperanons in ilie period in ivliieli iliey are received

(ioicmmcnl iransl‘crs

Transfers from all govcmmcnls are rcfcrrcd la as gorcmmcm lransfcrs

Governmein iraiisl‘ers and associared esiei-nally i-esiricred iiivesunenr incoine aro recognized as dererred eoninbiiiiens irrlie eligibiliiy criieria (or use orilie uansfcrd or rlre siipulaiions rogeilier
iviili ilre scliool iiirisdiciion's aeiions and coininiinieaiions as io ilre use orine iransrer. creaie a liabiliry,

'l‘liese
iransrers are recognized as revenue as ilre supiilaiioiis are iiiei and, ivlien applicable,

ihc- sclioolJunsdiclion complies \vilh ils commumcalcd use ofrliesc lransfcrs.

All oiliei goveniinenr iraiisl‘ers. niilioiii sripulaiions roi- ilie use ol‘ilie iransrer, are recognized as revenue ivlieii ilie iransrer is aniliorixed and ilie scliool jiirisdicuon ineeis ilie eligieiliry criieria (ir
any)

Donalions and non Gmcnuncnl conlnbullolls

Donanoiis and noirgoveiruneni conii-ilniiions are receiied l‘roni individuals, corporaiions, and privare secioi- nor-lor-prolir organizaiioiis. Donaiions and non-goveniinein coniribuiioiis may be

unreslricled or exlcmally rcsmcicd for apcraling or capilal purposes,

Uiiresiricred donaiions and nongoveininenr conuiliurions are recognized as revenue iii ilie rear received or iii ilie year ilie funds are coinniiued io ulic school jurisdiciion il‘ilie aiiiouni can be

reasonably esiirniiied and colleeiion is reasonalilv assured,

firsl-oul bas. i V



GREATER NORTH CENTRAL FRAXCOPHONE EDUCATION REGION
Notes to (he Financial Statements

Angus: 31, 2025

2. SUMMARY OF SIGNIFICA

Emmany msmmd donauuns. nomgmcmncm comnhuuans and mum and unreamcd gams and Iosscs for me assocmwd mmmany msuicmd invcsxmcm mcomc m mogmzcd as dct‘encd
conmbuuons mm- xcnns rm mar use. m um mnns along mm ms school Junsdmuon's mums and commumcauons as m me m mm a Imbuuy Thcsc msoumcs m mogmzcd as menuc as me
mms are mm and. whcn apphcablc. me school jurisdimon compncs mm us communicmd us:

ln-kmd donalions of seniccs and Inalenals arc rccngnized al falr value when such value can reasonably he determined While volumccrs comrihme a significam amoum ol‘ume each year xu assisl
[he school junsdicnon. lhe Value oflhmr sen-Ices Is nol recognized as revenue and expenses in [he linancxal slalemems because fair value Carmel be reasonably determined

Grams and donanuns for land

The school junsdlcnon reecrds transfers and donanons for Ihe purchase ofrhe land as a Iiablllly when reeewcd and as revenue when [he sehoeljunsdreuon purchases (he land The school
Juiisdicuon records m-klnd conmbuuons ofland as revenue at Ihe fan value ol‘lhe land. When Ihe schoelJurIsdicnen cannm delennme Ihe {arr value, Ir records such in nd comnbunens a!
nonnnal value,

ln\ esllnenl Income

Invesnnem mcome includes di\ Idend and rnrercsr meome and reallzed gnms or losses on Ihe sale ofporrl‘olio rm eslmems Unrealized garns and losses on ponfolia mvcsunems lhal are nor from
rcsrrimd rransfcls‘ donanons or eomribuuons arc rccogni .cd m [he Sralemcnr arAccumuIaIcd Rcmeasuremem Gains and Losses unul [he relared mvcslmcnrs arc sold Once rcaIwcnL rhcse gains
m Iusscs am rccogmzcd m me Snmncm m‘opcranons,

Exponscs

Expcnscs are rcponcd on an accrual hasisv Thc can urn” goods consnmcd and scnviccs moaned dnnng un- yoar .5 cxpcurscd.

Allocanon orcosrs:
o neural salancs orpersonnel as gnco ro nvo or mom programs are anacma basod on me mne spcm m each prom."
- Employoc bencrns and anowancos m allocamd lo me same programs, and m rho same proponiens, as me individuals salary
- Snppnes and semees are anoenred based on nennn program .dennnennon.

Program Reponing

The sennol Jnnsdicnon s opernnons hare heen segmemed as follows
' ECS Inslruclion: The provisrou ol‘ECS educallon msrrucuonal scnrces rhat Fall under rhe bnsle public educanon mandale.

' Grade I-ll Instruction: The provision ol‘iuslruclional seniees for Grade l - 12 ihsi fall under ihe basic public education inandaie
' Operations and .Vlainlennnce: The opeiation and maintenance ofall school buildings and maintenance shop facdities

Transpormi
'rno

pnn .sinn nrregninr nnd speciai edneanon bus semees (m and from sonooi)‘ “nearer eonrrnered or board operared, .neinding iransnonarion rneriny expenses.

System Adminisirarinn: The provision erbonrd govenrsnee and sysrern.bnsed/cerrirai omee admrmsiranon

External Services: All nrojecis. neu’n’nes, nnd services errors-d omsrde ilre public ednermon mandarc for cos elnldren and smdcms m Grades l.12 Somccs ofrcred beyond rne mandare for
pnbllc edncnnon rnnsr be sellLsnpponmg nnd Albenn Educanon funding mny nor be mllrzed re snppon inese programs

‘l‘lre
niioeonon oi‘resenues and expenses rs reponed ioy program. source. objeer. nnd rype on lire Sclrednle or Program operanons Respecnre rnsrruenon expenses rnciude rlre eosr oreenrnenred

ieaclier's, noxl-cenil‘icaied reaching asslsialus. as well as a propomanarc share ofsupplics & services, school adminisiraiion 8c lnslrucrion support. and System Insuucrionnl Suppon

Trusts Under Administralion

'rlre
school jrrrrsdlcnon nos propeny rlrnr lras oecn rronsrorrcd or assigned ro n lo be ndrnrmsrered or direcred by a unsr ogreemenr or sronne. The school runsdrerron holds rnle lo lhe propeny for

rhe henem oflho hcnel'rcrary. Tnrsls under admmlsrrslron haro been excluded from lhe nnancrol repomng oflhc Dirrslon

Financial Instruments

A conirncl establishing a financral lnsirumeni creams. ax iis lncepiion rights and ohhuailons to rcecuc or dcluer economic beiiclils The financial assets and niiancial liablliiics portray ihcse nghis
and obligations In the linaneial stateinenis. The school jurisdiclion recognizes a financial instrument when Ii becomes a party to a unancial Insirulneiii contract,

Transaction costs related to financial assets recorded at cost or tlle lower ofcost and net recoverable value and financial liabilities recorded at cost arc included or deducted In tlic initial
measurement ofthe asset or liability.

Measurement tincerrolnry

Meosnremem uncennrnly exists nhen lhcre ls a rononce belnecn the recognized or disclosed amounl and anolhcr reasonably possible amount. The preparation ofnnanoral slarelnenls for n period
inroircs lhe use orcslnnnres nnd opproslmolions. which have been made using careful Judgment, Acruai rcsnlls could differ from those csttrnolcs Signincont nrees requtnng the use of
management estimates relate tu the potential ltnpal'nncni of assets. rates for amortisation and estimated employee future benefits

Estimates ofllnblhtles fur contaitilnaied sites are suhjcer to measurement uncertainty because the existence and extent ol‘contalntnation, the responsibility for clean-up. and the tinting and cost ol‘
remediation ennnot be reasonably estimated. The degree ofmeasnrcment uncertainty cannot he rcnsonnbly detenntncd

There ts measurement uncertainty related Io asset retirement obligations as ll intolves estimates tn determining settlement amount. discount rates and timing ot‘seitlexncm Changes to any oftlicsc
estimates and ossumpttons may result tn chnnges to thc obligation,

‘T ACCOUNTING POLICIES (cominuedw)

'I

e



GREATER .\'0R'l‘ll C AL FRANCOI’HONE EDUCATION REGION
Nmcs m the Financial Slatemcms

August 31. 2025

3‘ H'TvRE CHANGEs IN Accouxnxc smxmkns

0n Scpmmher I. 2026. scrum! Jundicnan wm adom me followmg new ccnccpma! framework and accoummg smmard approved by mg public scam Accouming Board.

~ The (:uncepmal Framewom nrlrinnncm Rcpaning in the Public Smur
Tlm concepmal Fmmcwork is ma foundation rm pubhc scum rmanml rcpomng smndard seumg h mplaces [he conccpum aspms arsmon ps moo mama smomcm Conccms and Semen

PS 1100 Fmancial mmm omccmcs Thc concepmal framework mghhgms considerauons [undamcmal for [he cansismm appmauan araccouming issues in m: ubscncc urspccmc smudux-ds

‘ PS 1102 Financial Smtemcnt Prescnlmian

Semion Ps 1202 5cm mu gmmal and succmc requimmculs for mc prescnmnou oruu‘onuauon in general purpose nuanuial slammms The mum! suucmcm pmscmanon pnucuplcs are based on

ma concuyls wnhm lhc Conccpmal Framework.

Mauagcmcm is cuncuuy assessmg me uupam ormc mucupmal rmmcuvork and nu- smndard on mc nnzuml smcmcms

6, CONTRACTUAL RIGHTS

Conxracmal righls arc rrghrs aflhc drvision In cconamrc resourccs arising {mm contracrs or agrccmcms xhax will rcsuh in bolh asscls and rcvcnucs In the fuunc whcn [he mms ofrhosc contracts or

agrecmcnrs are mm,

2015 ZDZJ

Couuaeuul ngms from apex-mine reuse: 494 020 1:4 O 18

Drhcr

S 494 020 S 154 033

E R

4. RESTRICTED CASH AND CASH EQI'n'ALENTS

102$ 2024

Internally rcsmcmd cash

Capual reserve S 37‘) 334 S 179 1N

Exmmally msmcwd cash

Dcfcncd conlrihulions - Albcna Educanon and Childcare 3.584‘563 4.467.143

Defencd comribuucns - Albcna lnflasu‘ucmrc 28 [,2 12 1,31‘4‘230

Deferred camribulions - Gav‘l aH‘nnada

Deferred {m enuc - Schou! Gcncralcd Funds 2,0 13 19.708

Dcfcn'cd rcvcnuc - Olhcr-

3,367.7“ 5,826,08l

Tom] rcsuiclcd cash 4.|‘)7‘IZI 6,}55,415

L'uresmeeed eush’“ 2,446,193 2,563,79I

Cash and eash equuvalems S 6 643 115 S 8,8I9,206

1025 2024
‘“Umesuiueel cash eensms or

School Junsdlclmn 1,108.7J6 2,374,242

School Gcncramd Funds 337,447 28945 19

2,446,193 Z.663,79l

5. ACCOUNTS RECEIVAHLE

2025 zozJ

Allowance Na Nu

Gross for Doubtful Rulizablc Rwliznblu

Amnum Ancounls Value Valuc

Album Infrasn'ucunc - Capnal

:\1bcna Educauon and C1uldcarc v Gmnls

8 [3.126

770,579

» 313, 126

770,579 962.343

Alberta Educmion and Chlldcarc ~ Capua] 25.000 25,000

.-\lbcx1a Educauon and Childcare - Sccnndmcms & other 9.597 9.597 40,773

Orher Albena seheol Jur-rsdreuous 3‘375 3,375 961

Albcna Heahh Sen’rccs 33,458 33,458 72.035

Fcdcral Gmcnnncxn
Our cfprm-mcc nurhnrilics

1,151 544
64:252

l I5! 544‘
64:252

932 4S7
78:43?

Olhcr 52.293 - 52,293 84,643



GREATER NORTH CENTRAL FRANCOPHONE EDUCATION REGION
Nates m the Finnncial Statements

Augusu 31. 2025

The schooljux’xsdlcnon has negcualed a lme ofcrcdn in [he amoum 0f5500,000 beanng imcrcsl at (h: Royal Bank ofCanada prune ram This lmc ofcrcdix is unsecured \vnh a I'cquircmcnl lo

provide lhc schooljunsdiclion‘s annual budgcl lo lhc Royal Bank ofCanada. There was no balance oumanding on Ihc lIne ofercdu a! Augusl 3 l, 2025 (2024 - nil) and the inxeresl paid on lhe lmc
oferudh was mi (2024 - ml).

As m Augusl 3 I. 2025, me Row Bank orCanada prune mm was a 95%.

Pcnsmn com mcmdcd in muse smmmms campnsc mc cosl ol‘cmployc: comnbmmns rm cumm 5mm arumpIuyL-gs dunng mc year.

(‘un'cm and pas! sex'\ Ice costs afl11c .»\lberln
'l'enchcus

Kcuremcm Fund are me! hy comx'ibunons by aclu'e members and lhe Gm'cmmem cf Alhcna Under lhe lcnns ol‘xhe Teachers l’ensiun Plan
Ael. Ihe School Du Ismu docs no! maL: pcnsuon camrlbmions for cel1ilicaled slaIT The Govemmcm ponion ofthe current scn'icc centribmiun m Ihe Albena Teachers Retirement Fund on behalf
ol‘rhe mrisdimien is included in bnlh re\ enues and expenses. For rhe schael )ear ended August 3], 2025, the amounr enmriburcd 17y the Govenunent was 32629590 (2024 - $2,649,240)

The schoot board pamctpatcs tn a mum-cmptoycr pcnswn plan, the Locat Amtmriucs Pcnsion Han The school jurisdiction is not responsible rm future rhnehng enhe ptan dehch other than
thrertgh centrthrrttert increases The etpense rerthts pensten ptan is eqttttatent tn the annttat eentrt’httctons orsm 776 t‘er theyear endett Attgttst 31. 2025 (2024 . $631,170) At December 31,
2024, the Locnt Attthortttes Penstort Han repertett n sttrphts br519,5s7.000,000 (2023. rt surphts 01315057000000),

The school dn'lsion does not have sttl1'1c1e11t plt’tn tnl'onnalion on the LAI’l’ to folluw the standards for delhtcd benet'tr aecotmttng and therefurt. folluws the standards for def1ned contrtbunon
accounting Aeeordtu . pertstou expense reeegntzett {er the LAW ts entnpttsed oretnpteyer contrtbttttons to the ptnn thut are required fer its employees during the year, whteh are calculated
based on actttanally pre-dctcnntncd amounts that are expected to provtdc the plan's future bencm,

t SSET RETIRE)! .VT OBLIGATIONS

2025 zuzJ

Asset Reureurent Obltguttons, beguuung ol‘year S 2,06e,124 s 1,960571

Ltabthry tncun ed » 117,744

Liabthty settled - 70.000

Accretion expense 60,794 57.709

Asset Rettrement Obltgattous, cud of) car S '7 176 918 S 7 066 124

'rangtble
capital assets wttlt associated teurenteut obhgattons tnctutte btutehngs

'rhe
sehoel jurisdietten has asset retu-etnent ohhgatious to retnotve hayarttotts asbestes ttbre containing materials

l‘mtn tariotts butldtngs under tts eontrot Regulnttens require the sehoel jttrtstlt'ctten ta handle and dispose orthe asbestos tn a presertbed manner when tt ts disturbed. such as when the htutthng
undergoes reuotauons or is ttetnoltsheei Although tirntug orthe asbestos removal is condtuouat ou the btttlthttg tuttlorgotng renorattons or being demolished. regtttattous create arr existing
obligatton for the school jurtsdtctton to rcmmc the asbestos when asset rettretnent aettvtties occur,

, set retirement obligations are untially measured as orthe date the legal obltgottou nas incttn-eti, based ou tuonogctueut‘s best estimate orthe amount rentured to retire tangible capitol nssets and
subsequently reuteastu-etl taking urto aoeotutt an) new mlonnauou and the appropriateness orassttmtntons usetl

‘l’he
estunate orthe lutbtlity is based on prettotts expot-tortee.

whete present talue teehntone is used to measure a liability, the liability ts adjusted tor the passage ot‘time and is recognized as accretion expense in the statement otOperattous

Included in the ARO estimate is $2,653.975 measured using a present value technique At August 3L 2025, the ttndtscouuted amount of estimated t‘uturo cash tlows tequtred to settle this

obltgattott is 3496.263 and ts discounted usmg a dlseotmr rate of 3%

Asset rettrctuent obligations are mpcetcd to be settled over the ne.\t l to ZJ years,

Retision in estimates

g t

t

7. COXTRACTUAL RIGHTS (caminuedm)

Opuming Leases

2025-2026 S 151696

2026—2027 53,695

2027-2028 95,764

2023-2029 71,724

202972030 19. 140

Thcrcancr
‘l‘aml

s 494 020

3‘ uAxK INDEHTEDNESS

O NTS PAYABLE AND ACCRL'ED LIABILITIES

201i 1024

[\Ibena Educauon S v s
omcr Alhcna school Junsducnous 58,458 248¢l96
Mural gmvcmmcm 730,733 662,032
Accrued vacauun pay habuluty 108,613 132,275
Other salancs and bencm casls 67.236 45,005
Olher u'adc payables and accmcd habxlhies 2,620l61 i 2,066,439

S 3,591,657 S 3 154 2-17

IOI BENEFIT PLANS



GREATER NORTH CENTRAL FRANCOPHONE EDUCATION REGION
Notes m Ihc Financial Statements

Augnsl 31, 2025

Incmdcd m Accummmd surplus from opcmuuns am scum gcucmcd ruuds Much am um uvauub}: m spcud m mc board Iml The school Junsducuau's adjusmd surplus (durum from upcrauous
ls calculalcd as follows

lsl (:oxTlxcm-T LlABuJTllas

sum

'l'uc
schoul

ul‘auy

Junsslicuuu

clauu losscs

ls

iu

a

muss

xucmbcr

urlhc

urAlus-nu

funds llcld

R

uy

Mausgcxucm

me exchange

lusumucc

The umsdmuuu-s

Cuusomum

share

(ARwC)

enhe peel

Uudsr

ax Au‘gusl

llu lcuus

3 l.

cl

zllzs
us mclubcrslup

ls 5762.3 10120124

llu ulnsdlsuou
. sneeze).

cuuld became llable rm us pmpunioualcl

12, PREPAID EXPENSES

101‘
Insurance S IZOJDK S

201-1

[35.55]
Rcm 34,3132 57.140
Omcr

S 753.714 S 653

IL .\CCI,‘.\II TED SURPLUS

umncd mronnauon relaxed accumulmcdm accumulmcd summs is mauablc on me schedulc ofChangcs m Accumulamd Sumlus Accummaxcd surplus may ha summarizcd as rollans

1025

unrestricted surpms S 2,53 [.473 S

201-1

25334567
Operaung Rcscn cs

Accuxmumcd smplus [mm opmuons 2‘53 1.473 2.334.367
Invcsuncm In Inng‘bic capixal asms 9 .849 9.3 H.434
Capnal rcscn cs 379 3H 32‘)

Accumulalcd sumlus from operalions
1015 1024

Deducl: School gcncrmcd funds incllldcd In accmmllaled surplus (Note M)
S 2‘53 1,472 S 2.334.367

Adulsxcd accumulalcd sumlus from apsmuons S 1,244‘513 S 2 07E

HI CONTRACTUAL OBLIGATIONS

Bluldlug pmjusls

2025

S 703.331

2014

S 56,l66
nulldlug leases I. ll 026 1,455,865
Sen ice pxm‘lders
'I‘mal

559,209

S 7337566
199.5

S 1711543

Esumalcd paymclu rcqluremcnls I'm cach oflllc ncxl fwc years and lhcrual‘ler arc as l’cllcws:

Building I’rajecls Euilding Leases Service Providers

2025-2026 S
202 _027

703.331 S 529,658 204.45u

2027—2028
-
~

460,951
129.417

108,352
1 10,605

2028s2029
20294030

, 59.438

T1lcreaf1er
- 60.627

'l‘alal
-

16s SCHOOL GENERATED FUNDS

ZUZS 2024

Schnel Gcncl'aled Funds. Bcgmnlng of Vcar 275.145 S 294,889

Gross Rccclpls

Fees 500.495 453,924

Fuuelralslug 51 .573 31,002

Glfls and donalmns .7. 13.725 Z55. 1 28

Ollu:r sales and scn‘lccs

Tolal gross rcccipls

133.443

899,236

130.7

870.771



l7. RELATED PARTY TRANSACTIONS

Rclmcd panics are mose cmiucs consolidamd or accoumud (or an m: madmcd cquuy hasis in me Governmcm orAIbcna Consolidamd Finauml Smcmcms Rclmcd pamcs aim mimic key
mmgcmcm pcrsomm m me schnol minimum. and mcir closc ramn) munims

:\ll cmmcs max m: consolidated imo [he accounts of [he Gawmmem of Albcna an: rclaicd panics oi‘ihc schanl jurisdiciions. Thcsc includc gmcmmcxn dcpamncms, hcahh amhonncg posi-
sccondary msmunons, and oihcr sclmoIJunsducuons m Album

TRANSACTIONS

Revenues Expenses

Accounts receivable / Aceoums payuble
Prepaid expenses w Deferred operannu revenue

Urrewended deferred eapuui eornrrbuns

ended deferred eupnu] eenn-rbuuons

(mun revenue & evpenses

.u'm: pavmerns nude an benen‘ernrr-redreuen

Other Alberm school jurisd

25.500

Albcna lnfrasxrucmrc
Dcfencd operating revenue

Uncxpendcd dcferred caplml conn'xbulions

Spem deferred capiial comnburimis

699776.
863

l 93SIS46

2 13 i .623

The eehuel jurisdienen and ns ernpleyees pend er eelleered cemnn raves and arnounrs sex by r-eguleuou er Ioeel peney These ernennrs were ureurred in dre nennal eeurse erbusrness, reneer
charges applieahle re an users and have heen excluded from rlns schedule.

I8, ECONOMIC DEPENDENCE ON RELA ED TIIIRD PARTY

l'lre selrnel jnn'sdlerlen‘s prnnarv sonree ol‘lneelne rs froln llre Albena Gmennnern. Tlrejunsdr’enon‘s abilny lo eennnue vrnble eperallens .s dependenr en rlns rnndure

la. HMNCIAL lxSTRUMENTs

Il ls nmnagcmcnl‘s pollcy lo conlrol (he risks assoclalcd mlh I‘lnanelal lnslrumenls lneludlng avoidance ufundllc canccnlralluns afrlsk “here posslblc Tills requlres a ercdll rcllew illsloly lo

millgale credit risk and emerlng lnlo long-renn debr conlraels “nil nxed lnlelesl lures where possrhlc. The sehooljnrisdlclion does nol have any foreign currency lransaeliens or hedge acliulies.

a ) (‘lcdn mk

Credn risk nrrses rrenn rlle pelennnl llrnl e eounler parry \nll {all lo perl‘enn ns eblleanens Tlre selroel nrrrsdlenen is exposed m nnunnnl eredu rrsk An alldnnnee for deubrrul aeeonrns rs

eslablislred based upon l‘nelers surrounding ilre eredn risk nispeeirie aeeennes. lusieriesl irends. and eilrer inrennaiien

h.) valllcr

’l’lre
sehoel pinsdieuon‘s ermine iiliu oi easli nid eqsli equnelenrs reconnis ieeeneele uid aeeounis payable epproxirnales ils fair value due re nniriediaie or slienuenn inaniriry orinese

insuunienis Tlre seneel Jiirisdieiien lras invesled surplus runds in aeeordanee ivnli ilie Edueanon Aer

BALANCES

Liabilitics (m nmanizcd
casi)

Fimmciai Assm (m ms:
m m mnzamc value)

86.458 l.20§u707

389.005

263.490

31458

8l3.l26

I’nsl-5ccondarv ins Iulions

i

Alberta Infrasvructurc

50,764

I6] 999 948

133 448.331
§ 7 2 $§§ §§8
S 75.032.§_9£

1655 I“

1,076 162

Total 2014/2025

Tomi 1023/2014

ue
-p

GREATER NORTH CENTRAL FRAXCOPHONE EDUCATION REGION
Nulcs m the Financial Sw‘cmcms

August 3 I, 2025

IE SCHOOL GENERATED FUNDS (cnnlinucd..‘)

'l
olal Rclmcd Expcnscs and Uscs ofFunds

ZUZE

850.747

Tom! Dxrcm C0515 Includmg Cnsl afGuods Sold w Raise Funds 34.6% Z7

Sclmol Gcncramd Funds. End ofYcar S ZSSEGE S 775

Baiancc includtd m Dcfcn’cd Rmcnu: 2.013

Balance mcludcd m .-\ccumuxmcd Surpms (apcrauug Rcscncs; 286955 255.437



GREATER NORTH CENTRAL FRANCOI’IIONE EDUCATION REGION
Notes m the Financial Statements

August 31, 2025

l9. FINANCIAL INSTRUMENTS (cnminucdm)

c ) Imcrcs‘ ram

[nlcrcs‘ ram mk is me nsk than (he \aluc ofa [inanml insmumcm mugln bu admsch nffccmd by a change in um imcrcs1 rams. ln sccking xo minumzc (hc risks fi'om mlcrcsl ram (Iucnmhons, me
school innsdicuon managcs cxposum mmugh us nonnal opcmians and rmanmi auiuucs

d.) (‘udn Conccmmnon

Accoums mcnahlc in cunnmmn mm gram and capnal nmdmg rcpmscms xm (2014 - 7m) onmal accoums rcccwablc as m Augus' 31, 2025 Tm school jurisdicnon bencves mm mere xs
mmimal nsk assocmcd mm mc collccuon ofmcsc amoums as may m from gmmmcm homes. An anowancc rm pmcmmuy unconccublc accoums menablc u consmercd each ycar

20. BUDGETAMOUNTS

The budgm “as prepared by me school ,rrnsdimon and apprmcd by mu guard orrrusmcs on May 22. 2024 n .s prescmcd rm .m‘ommion purposes only and has um bccn audixcd.

2 r COM PARA'I‘IVE FIGURES

(‘cnnm 2024 1igllrcs have bccn rcclassxlIcd “hcxe ncccssary m confnnu 10 Ihc 2025 px’cscnlanon


