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lndependent Auditor's Report 

To the Board of Trustees, 
The Greater North Central Francophone Education Region No. 2 

We have audited the accompanying financial statements of The Greater North Central Francophone Education Region 
No. 2 which comprise the statement of financial position as at August 31, 2014, the statements of operations, cash flows, 
change in net debt, remeasurement gains and losses, the schedules of changes in accumulated surplus, capital revenue, 
program operations and plant operations and maintenance expenses for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

Management's Responsibifity for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
Canadian public sector accounting standards, and for such internai control as management determines is necessary to 
en able the preparation of financial statements thal are free from material misstatement, wh ether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with Canadian generally accepted auditing standards. Those standards require thal we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of mate rial 
misstatement of the financial statements, whether due to fraud or error. ln making those risk assessments, the auditor 
considers internai control relevant to the entity's preparation and fair presentation of the financial statements in order to 
design audit procedures thal are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
eftectiveness of the entity's internai control. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by management, as weil as evaluating the overall 
presentation of the financial statements. 

We believe thal the audit evidence we have obtained is sufticient and appropriate to provide a basis for our audit opinion. 

Opinion 

ln our opinion, the financial statements present fairly, in ali material respects, the financial position of The Greater North 
Central Francophone Education Region No. 2 as at August 31, 2014 and the results of ils operations and ils cash flows 
for the year then ended in accordance with Canadian public sector accounting standards. 

Edmonton, AB 
December 9, 2014 



School Jurisdiction Code: 8040 

FINANCIAL ASSETS 

Cash and cash equivalents 

Accounts receivable (net alter allowances) 

Portfolio investments 

Other financial assets 

Total flnanclal assets 

LIABILITIES 

Bank indebtedness 

Accounts payable and accrued liabilities 

Deferred revenue 

Employee future benefit liabilities 

Other liabilities - -
Debt 

STATEMENT OF FINANCIAL POSITION 
As at August 31 , 2014 (in dollars) 

l (Note 3) 

(Note4) 

(Note 5) 

(Note6) 

(Note 7) 

(NoteS) 

-

Supported: Debentures and ether supported debt 

Unsupported: Debentures and capital loans 

Capital leases 

Mortgages 
1-
Totalllablllties 

Net financial assets (debt) 

NON-FINANCIAL ASSETS 

Tangible capital assets (Note 9) 

Land 

Construction in progress 

Buildings $ 51,820,900 

Less: Accumulated amortization $ (20,288,31 0) 
--

Equipment $ 2,085,549 

Less: Accumulated amortization $ (1,751,016) 

Vehicles $ 302,408 

Less: Accumulated amortization $ (165,839) 

Computer Equipment $ 1,029,560 

Less: Accumulated amortization $ (858,746) 

Total tangible capital assets 

Prepaid expanses 

Other non-financial assets 

Total non-financial assets 

1-
Accumulated surplus 
~ 
Accumulating surplus 1 (deficit) is comprised of: 

Accumulated operating surplus (deficit) 

Accumulated remeasurement gains (!osses) 

1-

Contractuel obligations L (Note 10) 

Contingent liabilities (Note 11) 

2014 

$ 5,217,641 

$ 2,104,199 

$ -
$ -
$ 7,321,840 

$ -
$ 1,734,335 

$ 32,593,201 

$ 268,600 

$ -

$ -
$ -
$ -
$ -
$ 34,596,136 

$ (27,274,296) 

$ 5,730,940 

$ 9,304 

$ 31 ,532,590 

$ 334,533 

$ 136,569 

$ 170,814 

$ 37,914,750 

$ 261 ,413 

$ -
$ 38,176,163 

$ 10,901,867 

$ 10,901 ,867 

$ -
$ 10,901 ,867 

The accompanying notes and schedules are part of these financial statements. 
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2013 

$ 3,304,900 

$ 2,035,212 

$ -
$ -
$ 5,340,112 

$ -
$ 967,523 

$ 23,910,088 

$ 242,600 

$ -

$ -

$ -
$ -
$ -

$ 25, 120,21 1 

$ (19,780,099) 

$ 5,809,000 

$ 7,573,099 

$ 15,847,447 

$ 250,642 

$ 46,300 

$ 354,369 

$ 29,880,857 

$ 187,781 

$ 

$ 30,068,638 

$ 10,288,539 

$ 10,288,539 

$ -
$ 10,288,539 



STATEMENT OF OPERATIONS 
For the Year Ended August 31, 2014 (in dollars) 

Budget Actual Actual 
2014 2014 2013 -

REVENUES 

Alberta Education $ 39,117 719 $ 41 ,023,762 $ 39,749,415 
-

Other - Government of Alberta $ - $ 393,303 $ 372,410 

Federal Government and First Nations $ 1,343,335 $ 1,359,210 $ 1,326,642 

Other Alberta school authorities $ 275,000 $ 201,166 $ 219,391 
-

Out of province authorities $ - $ - $ -

Alberta municipalities-special tax levies $ - $ - $ -
froperty taxes $ - $ - $ -
Fees (Note 12) s 600,000 $ 662,552 $ 759,171 

Other sales and services $ 96,000 $ 142,965 $ 125,436 

lnvestment incarne $ 45,600 $ 74,105 $ 40,904 

Gifts and donations $ 56,000 $ 220,355 $ 211 ,039 

Rentai of facilities $ 96,594 $ 136,346 $ 101,114 

Fundraising $ 200,000 $ 227,369 $ 191,520 

Gains on disposai of capital assets $ - $ 102,462 $ 3,040 

Other revenue $ - $ - $ -

Total revenues $ 41,632,448 $ 44,763,615 $ 43,102,082 

EXPEN~E§ 

Instruction (ECS - Grade 12) $ 29,283,665 $ 30,744,873 $ 29,399,623 

Plant operations and maintenance $ 4,987,760 $ 5,399,446 $ 5,657,295 

Transportation $ 4,707,304 $ 4,657,055 $ 4 ,696,668 

Board & svstem administration $ 1,600 000 $ 1,831 ,462 $ 1,478,606 

External services $ 1 543 410 $ 1,517,451 $ 1,609,282 

Total expanses $ 42,122,139 $ 44,150,287 $ 42,841,474 

2fleratlng surplus (defic it) $ (289,691 ) $ 613 ,328 $ 260,608 

The accompanymg notes and schedules are part of these financ1al statements. 
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School Jurisdictlon Code: 8040 

STATEMENT OF CASH FLOWS 
For the Year Ended August 31, 201 4 {in dollars) 

2014 2013 

CASH FLOWS FROM: 

A. OPERA TING TRANSACTIONS 

Operating surplus (deficit) $ 613 328 $ 260 608 

A_d<t_(Deduct) items not affecting cash: 

Total amortization expense $ 1 452 533 l s 1 459 603 

Gains on disposai of tangible capital assets $ 1102 4621 l s; 13 040\ 

Lasses on disposai of tangible capital assels 1 s - $ -
Expended deferred capital revenue recognition $ 11 000 321\ $ (1 025 6361 

Deferred capital revenue write-off $ - $ -
Donations in kind $ - $ -

Changes in: 

Accounts receivable $ 168 9871 1 s 10 042 

Prepaids s 173 6321 $ 32 766 

Other financial assets $ - 1 s -
Non-financial assets $ - $ . 
Accounts payable and accrued liabilities $ 766 812 $ (165 710 

Deferred revenue (exciuding EDCR) $ 557 534 $ 1581 1201 

~loyee future benefit liabilitiies s 26000 1 s 24,000 

Other {descrlbe) $ . $ . 

Total cash f lows f rom operating transactions $ 2,170,805 $ 11,513 

B. CAPITAL TRANSACTIONS 

Purchases of tangible capital assets 

Land $ . 

Buildings $ 11391 131 $ 191 871 

Eguipment $ 1201 775 $ (64 107 

Vehicles $ 179 0101 s; 

Computer equipment $ 127 166 $ ( 120 203 

Net proceeds from disposai of unsupported capital assets $ 189 000 s 3 040 

Other (describe) $ . $ . 

Total cash flows from capital transactions $ {258,064) $ {273,1 41) 

C. INVESTING TRANSACTIONS 

Purchases of portfolio investments l s . $ . 
-
Dispositions of portfolio investments $ . $ 

Remeasurement gains (lasses) reclassified to the statement of operations l s . $ 

Other {descrlbe) $ . $ . 

Total cash flows from investing transactions $ . $ . 

O. FINANCING TRANSACTIONS 

Issue of debt $ . $ . 

Repayment of debt l s . $ . 
Other (describe) 1 $ . $ . 

Total cash flows from financing transactions $ . $ . 

~se (decrease) ln cash and cash equivalents $ 1,912,741 $ (261 ,628) 

~sh and cash equivalents, at beginning of year $ 3,304,900 $ 3,566,528 

Cash and cash equivalents, at end of year $ 5,217,641 $ 3,304,900 

The accompanying notes and schedules are part of these financial statements. 

6 



School Jurisdiction Code: r 8040 

STATEMENT OF CHANGE IN NET DEBT 

For the Year Ended August 31,2014 

2014 
1~ 

2013 
~ 

Operating surplus {deficit) $ 613,328 $ 260,608 

Effect of changes ln tangible capital assets 

Acquisition of tangible capital assets $ (9 572,9641 $ (7 849 280\ 

Amortization of tangible capital assets $ 1 452 533 $ 1 459 603 

Net carrying value of tangible capital assets disposed of $ 86 538 $ -
Write-down canying value of tangible capital assets $ - $ -
Other changes 1 $ - $ -

Total effect of changes in tangible capital assets $ (8,033,893) $ (6,389,677) 

Changes in: 

Prepaid expenses $ (73 6321 $ 32 766 

Other non-financial assets $ - $ -- -

Net remeasurement gains and (fosses) $ - $ -
Endowments $ - $ -

Oecrease (increase) ln net debt $ (7,494,1971 $ (6,096 3031 

Net debt at be9inning of year $ {19,780,099\ $ _{_13,683, 796\ 

Net debt at end of year $ (27,274,296 $ (19,780,099) 

The accompanying notes and schedules are part of these financial statements. 
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School Jurisdiction Code: 

STATEMENT OF REMEASUREMENT GAINS AND LOSSES 

For the Year Ended August 31, 2014 {in dollars) 

2014 

Accumulated remeasurement gains (losses) at beginning of year $ -

Unreaiized gains (losses) attributable to: 

Portfolio investments - $ 

Other $ - - -

Amounts reclassified to the statement of operations: 

Portfolio investments $ 

Other $ 

Net remeasurement gains (losses) for the year $ 

Accumulated remeasurement gai.!!!_(losses) at end of year $ 

The accompanying notes and schedules are part of these financial statements. 
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-

-
-

-
-

-

-

8040 -----------------

2013 -

$ -

$ -
$ -

$ -
$ -

$ -

$ -



ACCUMULATED 
SURPLUS 

Balance at August 31, 2013 $ 10,288,539 

Prior period adjustments: 

$ -

$ -

$ -

Adjusted Balance, August 31, 2013 $ 10,288,539 

Operating surplus (deficit) $ 613,328 

Board funded tangible capital asse! additions 

Disposai of unsupported tangible capital assets $ -
Disposai of supported tangible capital assets 
board funded nnrtion\ $ -

Write-down of unsupported tangible capital 
assets $ -
Write-down of supported tangible capital 
assets lboard funded oortionl $ -

Net remeasurement gains (lasses) for the year $ -

Endowment expenses $ -
Direct credits to accumulated surplus $ -

Amortization of tangible capital assets $ -
Capital revenue recognized $ -

Debt principal repayments (unsupported) $ -
Extemally imposed endowment restrictions $ -

Net transfers to operating reserves $ -

Net transfers from operating reserves $ -

Net transfers to capital reserves $ -

Net transfers from capital reserves $ -
Assumption/transfer of ether operations' 
surolus $ -

Balance at August 31, 2014 $ 10,901,867 

SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS 
for the Year Ended August 31, 2014 (in dollars) 

ACCUMULATED ACCUMULATED INVESTMENT ENDOWMENTS 
REMEASUREMENT OPERA TING IN TANGIBLE 
GAINS (LOSSES) SURPLUS CAPITAL 

AS SETS 

$ - $ 10,288,539 $ 7,496,132 $ -

$ - $ - $ - $ -
$ - $ - $ - $ -
$ - $ - $ - $ -
$ - $ 10,288,539 $ 7,498,132 $ -

$ 613,328 

$ 368,554 

$ - $ (66,538) 

$ -
$ - $ -

$ - s -
$ -

$ - $ -
$ - $ - s - $ -

$ (1 ,452,533) 

$ 1,000,321 

$ -
$ -

$ - $ - $ -
$ - $ 10,901,867 $ 7,327,936 $ -
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INTERNALL Y RESTRICTED 
UNRESTRICTED TOTAL TOTAL 

SURPLUS OPERA TING CAPITAL 
RESERVES RESERVES 

$ 2,020,525 $ 139,662 $ 630,000 

$ - $ - $ -

$ - $ - $ -

$ - $ - $ -
$ 2,020,525 $ 139,882 $ 630,000 

$ 613,328 

$ (368,554) $ - $ -

$ (102,462) $ 169,000 

$ -
s - $ -

$ - $ -

$ -

$ - $ - $ -
$ 1,452,533 

$ (1 ,000,321) 

s -

$ - $ -

$ (100,242) $ 100,242 

$ - $ -

$ - $ -

$ - $ -
$ - $ - $ -

$ 2,514,807 $ 240,1 24 $ 81 9,000 



School & Instruction Related 

Operating Capital 
Reserves Reserves 

Balance at August 31 , 2013 $ 19,882 $ 30,000 

Prior period adjustments: 

$ - $ -
$ - $ -
$ - $ -

Adjusted Balance, August 31, 2013 $ 19,882 $ 30,000 

Operating surplus (deficit) 

Board funded tangible capital asset additions $ - $ -
Disposai of unsupported tangible capital assets $ -
Disposai of supported tangible capital assets 
board funded oortion \ $ -

Write-down of unsupported tangible capital 
assets $ -
Write-down of supported tangible capital 
assets lboard funded oort ion\ $ -
Net remeasurement gains (losses) for the year 

Endowment expenses 

Direct credits to accumulated surplus $ - $ -
Amortization of tangible capital assets 

Capital revenue recognized 

Debt principal repayments (unsupported) 

Extemally imposed endowment restrictions $ -
Net transfers to operating reserves $ 100,242 

Net transfers from operating reserves 

Net transfers to capital reserves $ -
Net transfers from capital reserves $ -
Assumption/transfer of other operations' 
lsurolus $ - $ -
Balance at August 31, 2014 $ 120,124 $ 30,000 

SCHEDULE OF CHANGES IN ACCUMULA TED SURPLUS 
for the Year Ended August 31, 2014 (in dollars) 

School Jurisdiction Code: r-8040 

INTERNALL Y RESTRICTED RESERVES BY PROGRAM 

Operations & Maintenance Board & System Administration Transportation External Services 

Operating Capital Opera ting Capital Operating Capital Operating Capital 
Reserves Reserves Reserves Reserves Reserves Reserves Reserves Reserves 

$ 120,000 $ 600,000 $ - $ - $ - $ - $ - $ -

$ - $ - $ - $ - $ - $ - $ - $ -

$ - $ - $ - $ - $ - $ - $ - $ -

$ - $ - $ - $ - $ - $ - $ - $ -
$ 120,000 $ 600,000 $ - $ - $ - $ - $ - $ -

$ - $ - $ - $ - $ - $ - $ - $ -

$ 189,000 $ - $ - $ -
$ - $ - $ - $ -
$ - $ - $ - $ -
$ - $ - $ - $ -

$ - $ - $ - $ - $ - $ - $ - $ -

$ - $ - $ - $ -
$ - $ - $ - $ -
$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - $ -
$ - $ - $ - $ - $ - $ - $ - $ -
$ 120,000 $ 789,000 $ - $ - $ - $ - $ - $ -
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SCHEDULE OF CAPITAL REVENUE 
(EXTERNALLY RESTRICTEO CAPITAL REVENUE ONL Y) 

for the Year Ended August 31, 2014 (in dollars} 

Unexpended Oeferred Capital Revenue 

Proceeds on 
Disposai of 

Provlnclally Surplus from Provinclally 

Approved Provincially Funded 
& Funded Approved Tangible Capital 

Projects iAI Projects '"1 Assets fCI 

Balance at August 31 2013 $ - $ $ $ 

Prtor Eeriod adjustments ---- $ - $ - $ $ 

_Adjusled balance, Auqusl31, 2013 - $ - $ - $ $ 

Add: 

Unexpended capital revenue received from: 

Alberta Education school building & modular projecls (excl. IMR} $ 78 510 

lnfraslructure Maintenance & Renewal capital related to school facl li lies $ -

Other sources: (Describel 

1 

$ -

1: Other sources (Describel: $ -
Unexpended capital revenue receivable from: 

1-
Alberta Education school building & modular (excl. IMR) $ -

r---· Other sources: (Describe) $ _j 

Olher sauces: (Describa) $ $ 

lnleresl eamed on unexpended capital revenue $ $ $ - $ 

Olher unexpended capital revenue: (Describe) $ 

Net proceeds on disposai of supported tangible capital assels 

lnsurance proceeds (and relaled inleresl) $ $ 
1 1 

c--J1onated tangible capital assels (Explain): 

Alberta Schools Alternative Program CASAP), Building Alberta School Construction Program, (BASCP) and olher Alberta Infrastructure managed projects 

~rred in (out) tangible capital assels (amortizable, @ net book value) 

Expended capital revenue - currenl year $ (78,510 $ $ - $ 

S"'J))us funds approved for future project(s) $ - $ -
Olher adjuslrnents (Explain): $ - $ $ $ 

~ 

Net book value of supported tangible capital dispositions or wrtte-offs 

Other adjuslments (Explain): $ $ - $ $ 

Capital revenue recognized - Alberta Education 

Capital revenue recognized - Other Government of Alberta 

Capital revenue recognized - Olher revenue 

Balance at August 31,2014 $ - $ - $ - $ 
(A) (B) (C) 

Balance o f Unexpended Oeferred Capital Revenue at Aug ust 31, 2014 !A)+ (B) + (C) + (0 ) - ls 

Unexpended Oeferred Capital Revenue 

Unexpended 
Oeferred 

Capital 

Revenue from 
Other 

Sources l1ll 

-

-

-

-

-

-

-

-

-

-

-
(0} 

(A) - Represenls funding received from the Govemmenl of Alberta lobe used toward the acquisition of new approved tangible capital assels wilh restricted uses only. 

(8) - Represenls any surplus of fundlng over costs from column (A} approved by Minister for future capital expenditures wilh reslricted uses only. 

Expended 

Oeferred 
Capital 

Revenue 

$ 22.382,724 

$ 

$ 22,382,724 

1 

$ 

$ 9 125900 

$ -

$ 78,510 

$ -

$ 

$ 

$ 1 000321 

$ 

_j 

$ 30,586,813 

1 

(C) - Represenls proceeds on disposai of prollincially funded res tricled-use capital assets la be expended on approved capital assels per 10(2)(a) of Disposition of Property Reg. 181/2010. 

(0) - Re presents capital revenue received from enlilies OTHER THAN lhe Governmenl of Alberta for the acquisition of resloicted-use tanQible capital assels. 
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REVENUES 

(1) Alberta Education $ 

r---E> Other - Government of Alberta $ 

(3) Federal Government and First Nations $ 

(4) Other Alberta school authorities $ 

~ Out of J:!rovince authorities $ 

(6) Alberta muniCiJ:!alities-s!!ecial tax levies $ 

(7) Property taxes $ 

(8) Fees s 
(9) Other sales and services - s 

(10) lnvestment income $ 

(11) Gitts and donations $ 

~ Rentai of facilit ies $ 

~Fundraising s 
(14) Gains on disposai of tangible capital assets s 
(15) Other revenue $ 

(16) TOTAL REVENUES $ 

EXPENSES 

(17) Certificated salaries $ 

(18} Certificated benefits $ 

~ Non-certificated salaries and wages s 
~ Non-<:ertificated benefits $ 

(21) SUB - TOTAL $ 

_ (22) Services, contracts and s upplies $ 

(23) Amortization of supported ùJngible caJ:! ital assets $ 

_(~ Amortization of unsupported tangible capital assets $ 

(25) Supported interest on capital debt $ 

(26) Unsupported interest on caJ:!ital debt $ 

(27) Other interest and finance charges $ 

(28) Losses on disposai of tangible caJ)ital assets s 
(29) Other ex pense $ 

(30) TOTAL EXPENSES $ 

(31) OPERA TING SURPLUS {DEFICIT) $ 

SCHEDULE OF PROGRAM OPERATIONS 
for the Year Ended August 31, 2014 (in dollars) 

2014 

Plant Operations 
Instruction and 

(ECS- Grade 12) Maintenance Transportation 

28 ,345,666 $ 4,823,865 $ 4,940,679 $ 

393,303 $ - $ - $ 

1,189,150 $ - $ - $ 

4012 $ - s - $ 

- $ - $ - $ 

- $ - $ - $ 

- s - $ - $ 

882,552 $ -

106,397 s - $ - s 
30,522 $ 6,175 s 5,849 s 

220.355 $ - $ - $ 

- $ 136,346 $ - $ 

227,369 $ - s - s 
- s - $ - $ 

- $ - $ - $ 

31 ,399,326 $ 4 ,966,386 $ 4,946,528 $ 

17,950,434 s 
4,173,467 $ 

3,104,333 s 1,453,538 s 104,749 $ 

708,053 $ 310,264 $ 28,392 s 
25,936,287 $ 1,763,802 s 133,141 $ 

4 ,544,485 $ 2 ,466,912 $ 4,523,914 $ 

- $ 1,000,321 $ - $ 

262,951 $ 168,383 $ - s 
- s - $ - $ 

- $ - s - $ 

1,150 $ 28 s - s 
- $ - $ - $ 

- $ - $ - $ 

30,744,873 $ 5,399,446 $ 4,657,055 s 
654,453 $ (433,060 $ 289,473 $ 
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2013 -
Board & 

System External 
Administration Services TOTAL TOTAL 

1,779,108 $ 1,134,444 $ 41,023,762 $ 39,749,415 

- $ - $ 393,303 $ 372.410 

- $ 170.060 $ 1,359,210 $ 1.328,642 

- $ 197,154 $ 201,166 $ 219.391 

- $ - $ $ -

- $ - $ $ -

- $ - $ - $ -
$ - $ 882,552 $ 759,171 

20 ,795 $ 15,793 $ 142,985 $ 125,436 

31.559 $ 74 ,105 $ 40,904 

- $ - $ 220,355 $ 211 ,039 ' 

- $ - $ 136,346 $ 101 ,114 1 

- $ - $ 227,369 $ 191,520 

102,462 $ - $ 102,462 $ 3,040 

- $ - $ - $ -

1,933,924 $ 1,517,451 $ 44,763,615 $ 43,1 02,082 

271,362 $ 360,581 $ 18,582 ,377 $ 18,381,723 

29,474 $ 42,269 $ 4,245,210 s 3 ,945,994 

640,678 $ 451,211 $ 5,754,509 s 5,474,475 

161,075 $ 87,223 $ 1,295,007 $ 1,236,482 

1,102,589 $ 941 ,284 $ 29,877,103 $ 29,038,674 

709,359 $ 574,146 $ 12,818,816 $ 12,341,585 

- $ - $ 1,000,321 $ 1,025,636 

19 ,116 $ 1,762 $ 452,212 $ 433,967 : 

- $ - $ - $ - 1 

- $ - $ - $ -

398 $ 259 $ 1,835 $ 1,612 

- $ - $ - s -

- $ - $ - $ 

1,831,462 $ 1,517,451 $ 44,150,287 s 42,841 ,474 

102,462 $ - $ 613,328 s 260,608 



School Jurisdiction Code: 8040 

SCHEDULE OF PLANT OPERATIONS AND MAINTENANCE EXPENSES 
for the Year Ended August 31, 2014 (in dollars) 

Expensed IMR, 

Utilities ModularUnit 

Unsupported 

Amortlzation 

2014 

SUB-TOTAL 
Supported TOTAL 

Facility Planning & 
EXP EN SES Custodial Maintenance and Re locations & Operations & Other Operations & Capital & Debt Operations and 

Telecom m. Lease Payments Adminis tration Ex penses Maintenance Services Maintenance 

UncertÎficated salar ies and wages $ 

Uncertificated benefrts $ 

Sub-total Remuneration $ 

Supplies and services $ 

Electricity 

Natural ~as/heatin~ fuel 

Sewer and water 

Telecommunications 

Insu rance 

Amortization of tan~ible capital assets 

SuDPOrted 

Unsupported 

Total Amortization 

lnterest on capital debt 

Suoocrted 

Unsupported 

Lease oavments for facilities 

Other i nterest charges 

Losses on disposai of capita l assets 

~L,EXPENSES $ 

SQUARE METRES 

School buildings 

Non school buildinQs 

Note: 

1 281.604 $ 140,616 s - s $ 31,318 $ 1.453,538 $ 

273.929 $ 29.717 $ $ - s 6,618 $ 310,264 $ 

1.555,533 $ 170,333 $ - $ s 37,936 $ 1,763,802 s 
495.600 $ 595,447 s 4 831 s 136.741 s 57.040 $ 1.289 659 $ 

$ 338 545 $ 338,545 $ 

$ 258.842 $ 258.842 $ 

s 71.998 $ 71.998 s 
$ 4320 s 4.320 $ 

s 81.410 s 81.410 s 

$ 1 000 321 $ 

$ 168.363 s 168.363 $ 

s 168,363 s 168.363 s 1,000.321 s 

s - s 
$ - $ - $ 

$ 422166 $ 422 166 s 
$ - $ $ 

$ - $ $ 

2.()51,133 $ 765,7~0 _$ - §78,5]§_ ~ 558.907 s 176,386 $ 168,383 $ 4.399.125 $ 1,000,321 s 

- -- ---- -

Custodial: Ali expenses related to activities undertaken ta keep the school environment and maintenance shops clean and safe. 

Maintenance: Ali expenses associated with the repair, replacemen~ enhancement and minor construction of buildings, grounds and equipment components. This includes regular and preventative 

maintenance undertaken to ensure components reach or exœed their l~e cycle and the repair of broken components. Maintenance expenses exdude operational costs related to 

expensed IMR & Modular Untt relocations, as they are reported on separately. 

Utllities & Telecommunications: Ali expenses related to electticity. 1'\atural gas and other heating fuels, sewer and water and ali forms of telecommunications. 

Expensed IMR & Modular Unit Relocation & Lease Pmts: Ali operational expenses associated with non-capitalized Infrastructure Maintenance Renewal projects. modular unit (portable) relocation, and payments on leased faalities. 

Facllity Planning & Operations Administration: Ali expenses related to the administration of operations and maintenance including (but not limited to) contract administration, clerical functions, negotiations. supervision of employees 

& contractors. schcol facility planning & project 'administration', administration of joint-use agreements. and ali expenses related to ensuring cornpliance with health and safety standards, 

codes and govemment regulations. 

Supported Capital & Debt Services: Ali expenses related to supported capital assets amortization and interest on supported capital debt. 
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1,453.538 

310.264 

1,763,802 

1,289.659 

338.545 

258.842 

71998 

4.320 

81.410 

1000321 

168.383 

1.168.704 

-
-

422.166 

-
5,399.446 

44 104.4 

1.408.4 



THE GREATER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 

Notes to the Financial Statements 
For the Year Ended August 31, 2014 

1. AUTHORITY AND PURPOSE 

The School Division delivers education programs under the authority of the School Act, Revised 
Statutes of Alberta 2000, Chapter S-3. This School Division is exempt from payment of incarne tax and 
is a registered charity under the Incarne Tax Act. 

The School Division receives instruction and support allocations under Education Grants Regulation 
(AR 120/2008). The regulation allows for the setting of conditions and use of grant manies. The 
School Division is limited on certain funding allocations and administration expenses. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

These financial statements have been prepared in accordance with the CICA Canadian public sector 
accounting standards (PSAS). The financial statements have, in management's opinion, been properly 
prepared within reasonable limits of materiality and within the framework of the accounting policies 
summarized below: 

a) Cash and Cash Equivalents 

Cash and cash equivalents include cash and investments thal are readily convertible to known 
amounts of cash and !hat are subject to an insignificant risk of change in value. These short-lerm 
investments have a maturity of three months or less at acquisition and are held for the purpose of 
meeting short-term cash commitments rather !han for investing. 

b) Accounts Receivable 

Accounts receivable are shawn net of allowance for doubtful accounts. 

c) Tangible Capital Assets 

The following criteria applies: 

• Tangible capital assets acquired or constructed are recorded at cast which includes amounts 
!hat are directly related to the acquisition, design, construction, development, improvement or 
betterment of the asse!. Cast also includes overhead directly attributable to construction as 
weil as interest costs !hat are directly attributable to the acquisition or construction of the 
asse!. 

• Donated tangible capital assets are recorded at their fair market value at the date of donation, 
except in circumstances where fair value cannat be reasonably determined, when they are 
then recognized at nominal value. Transfers of tangible capital assets from related parties are 
recorded at original cast less accumulated amortization. 

• Work-in-progress is recorded as an acquisition to the applicable asse! class at substantial 
completion. 



THE GREATER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 

Notes to the Financial Statements 
For the Year Ended August 31, 2014 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

• Sites and buildings are written down to residual value when conditions indicate they no longer 
contribute to the ability of the School Division to provide services or when the value of future 
economie benefits associated with the sites and buildings are less than their net book value. 
For supported assets, the write-downs are accounted for as reductions to Expended Deferred 
Capital Revenue. 

• Buildings thal are demolished or destroyed are written-off. 
• Tangible capital assets with costs in excess of $5,000 are capitalized. 
• Tangible capital assets are amortized over their estimated useful lives on a straight-line 

basis, at the following rates: 

Buildings, including leasehold improvements 
Vehicles 
Computer Hardware & Software 
Other Equipment & Furnishings 

d) Deferred Revenue 

2.5% to 20% 
20% 

25% to 33% 
20% 

Deferred revenue includes contributions received for operations which have stipulations thal meet 
the definition of a liability per PSAS PS 3200. These contributions are recognized by the School 
Division once it has met ali eligibility criteria to receive the contributions. When stipulations are 
met, deferred revenue is recognized as revenue in the fiscal year in a manner consistent with the 
circumstances and evidence used to support the initial recognition of the contributions received 
as a liability. 

Deferred revenue also includes contributions for capital expenditures, unexpended and 
expended: 

• Unexpended Deferred Capital Revenue 

Unexpended Deferred Capital Revenue represent externally restricted supported capital 
funds provided for a specifie capital purpose received or receivable by the School Division, 
but the related expenditure has not been made at year-end. These contributions must also 
have stipulations thal meet the definition of a liability per PSAS PS 3200 when expended. 

• Expended Deferred Capital Revenue 

Expended Deferred Capital Revenue represent externally restricted supported capital funds 
thal have been expended but have yet to be amortized over the useful life of the related 
capital asset. Amortization over the useful life of the related capital asset is due to certain 
stipulations related to the contributions thal require thal the School Division to use the asset 
in a prescribed manner over the life of the associated asset. 



THE GREA TER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 

Notes to the Financial Statements 
For the Year Ended August 31, 2014 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

e) Employee Future Benefits 

The School Division provides certain post-employment benefits including vested and non-vested 
benefits for certain employees pursuant ta certain contracts and union agreements. 

The School Division accrues its obligations and related costs including bath vested and non­
vested benefits under employee future benefit plans. Benefits include defined-benefit retirement 
plans, accumulating sick leave and early retirement. The future benefits cast is actuarially 
determined using the projected unit credit method pro-rata on service and using management's 
best estimate of expected salary escalation, benefit usage, termination and retirement rates and 
mortality. The discount rate used ta measure obligations is based on the cast of borrowing. 

f) Asset Retirement Obligations 

Liabilities are recognized for statutory, contractual or legal obligations associated with the 
retirement of tangible capital assets when those obligations result from the acquisition, 
construction, development or normal operation of the assets. The obligations are measured 
initially at fair value, determined using present value methodology, and the resulting costs are 
capitalized into the carrying amount of the related asse!. ln subsequent periods, the liability is 
adjusted for the accretion of discount and any changes in the amou nt or timing of the underlying 
future cash flows. The capitalized asse! retirement cast is amortized on the same basis as the 
related asse! and the discount accretion is included on the Statement of Operations. 

The School Division has determined thal it has a conditional asse! retirement obligation relating ta 
certain school sites. These obligations will be discharged in the future by funding through the 
Alberta Government. The School Division believes thal there is insufficient information ta estimate 
the fair value of the asse! retirement obligation because the settlement date or the range of 
potential seUlement dates has not been determined and information is not available ta apply an 
expected present value technique. 

g) Operating and Capital Reserves 

Certain amounts are internally or externally restricted for future operating or capital purposes. 
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital 
reserves are restricted to capital purposes and may only be used for operating purposes with 
approval by the Minister of Education. Reserves are disclosed in the Schedule of Changes in 
Accumulated Surplus. 

h) Revenue Recognition 

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in 
the year ta which they relate. Fees for services related ta courses and programs are recognized 
as revenue when such courses and programs are delivered. 

Volunteers contribute a considerable number of hours per year ta schools ta ensure thal certain 
programs are delivered, such as kindergarten, lunch services and the raising of school generated 
funds. Contributed services are not recognized in the financial statements. 



THE GREATER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 
Notes to the Financial Statements 
For the Year Ended August 31,2014 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

E/igibility criteria are criteria thal the Scheel Division has tc meet in order tc receive certain 
contributions. Stipulations describe what the Scheel Division must perform in order tc keep the 
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue 
when the contributions are authorized by the transferring government or entity. Contributions with 
eligibility criteria but without stipulations are recognized as revenue when the contributions are 
authorized by the transferring government or entity and ali eligibility criteria have been met. 

Contributions with stipulations are recognized as revenue in the period the stipulations are met, 
except when and tc the extent thal the contributions give rise tc an obligation thal meets the 
definition of a liability in accordance with PSAS PS 3200. Such liabilities are recorded as deferred 
revenue. The following items fall under this category. 

• Non-capital contributions for specifie purposes are recorded as deferred revenue and 
recognized as revenue in the year the stipulated related expenses are incurred; 

• Unexpended Deferred Capital Revenue; or 
• Expended Deferred Capital Revenue. 

i) Expanses 

Expenses are reported on an accrual basis. The cos! of ali goods consumed and services 
received du ring the year is expensed. 

Allocation of Costs 

• Actual salaries of personnel assigned tc two or more programs are allocated based on the 
lime spent in each program. 

• Employee benefits and allowances are allocated tc the same programs, and in the same 
proportions, as the individual's salary. 

• Supplies and services are allocated based on actual program identification. 

j) Pensions 

Pension costs included in these statements comprise the cost of employer contributions for 
current service of employees du ring the year. 

The current and past service costs of the Alberta Teachers Retirement Fund are met by 
contributions by active members and the Government of Alberta. Under the terms of the 
Teachers' Pension Plan Act, the Scheel Division does not make pension contributions for 
certificated staff. The Government portion of the current service contribution tc the Alberta 
Teachers Retirement Fund on behalf of the Scheel Division is included in beth revenues and 
expenses. For the scheel year ended August 31, 2014, the amou nt contributed by the 
Government was $2,250,388 (2013- $1 ,968,969). 



THE GREATER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 

Notes to the Financial Statements 
For the Year Ended August 31, 2014 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

The School Division participates in a multi-employer pension plan, the Local Authorities Pension 
Plan, and does not report on any unfunded liabilities. The expense for this pension plan is 
equivalent to the annual contributions of $283,940 for the year ended August 31, 2014 (2013-
$142,299). At December 31, 2013, the Local Authorities Pension Plan reported an actuarial 
deficiency of $4,861,516,000 (2012 deficiency of $4,977,303,000). 

The School Division maintains a defined contribution plan under which amounts are contributed 
to employees' RRSP accounts. The expense for this plan is equivalent to the annual contributions 
of $143,326 for the year ended August 31, 2014 (2013 - $237,335). 

The School Division also has an early retirement benefit obligation. This obligation is unfunded 
and requires no contribution from employees. Expense for this obligation is recorded using the 
projected benefit method prorated on services. 

k) Program Reporting 

The School Division's operations have been segmented as follows: 

• ECS-Grade 12 Instruction: The provision of Early Childhood Services education and 
grades 1 - 12 instructional services thal fall under the basic public education mandate. 

• Plant Operations and Maintenance: The operation and maintenance of ali school 
buildings and maintenance shop facilities. 

• Transportation: The provision of regular and special education bus services (to and from 
school), whether contracted or board operated, including transportation facilities. 

• Board & System Administration: The provision of board governance and system-based 1 
central office administration. 

• External Services: Ali projects, activities, and services offered outside the public education 
mandate for ECS children and students in grades 1 - 12. Services offered beyond the 
mandate for public education are to be self-supporting, and Alberta Education funding may 
not be utilized to support these programs. 

The allocation of revenues and expenses are reported by program, source, and abject on the 
Schedule of Program Operations. 



THE GREATER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 
Notes to the Financial Statements 
For the Year Ended August 31,2014 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

1) Trusts Under Administration 

The School Division has property thal has been transferred or assigned to it to be administered or 
directed by a trust agreement or statuts. The School Division holds tille to the property for the 
benefit of the beneficiary. 

Trusts under administration have been excluded from the financial reporting of the School 
Division. Trust balances can be fou nd in Note 14. 

rn) Financiallnstruments 

A contract establishing a financial instrument creates, at ils inception, rights and obligations to 
receive or deliver economie benefits. The financial assets and financial liabilities portray these 
rights and obligations in the financial statements. The School Division recognizes a financial 
instrument when it becomes a party to a financial instrument contract. 

Financial instruments consist of cash and cash equivalents, accounts receivable and accounts 
payable. Unless otherwise noted, il is management's opinion thal the School Division is not 
exposed to significant credit and liquidity risks, or market risk, which includes currency, interest 
rate and other priee risks. 

Portfolio investments in equity instruments quoted in an active market and derivatives are 
recorded at fair value. Ali other financial assets and liabilities are recorded at cast or amortized 
cast and the associated transaction costs are added to the carrying value of items in the cast or 
amortized cast upon initial recognition. The gain or loss arising from derecognition of a financial 
instrument is recognized in the Statement of Operations. lmpairment lasses such as write-downs 
or write-offs are reported in the Statement of Operations. 

Recognition, derecognition and measurement policies followed in the financial statements for 
periods prior to the effective date of September 1, 2012 specified are not reversed and, therefore, 
the financial statements of prior periods, including the comparative information, have not been 
restated. 

n) Measurement Uncertainty 

The precise determination of many assets and liabilities is dependent on future events. As a 
result, the preparation of financial statements for a period involves the use of estimates and 
approximations, which have been made using careful judgment. Actual results could differ from 
those estimates. Significant areas requiring the use of management estimates relate to the 
potential impairment of assets, rates for amortization and estimated employee future benefits. 



THE GREA TER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 

Notes to the Financial Statements 
For the Year Ended August 31,2014 

3. CASH AND CASH EQUIVALENTS 

2014 2013 

Amortized Amortized 
Cost Cost Cost 

Cash $ 5217641 $ 5217641 $ 3 304 900 

4. ACCOUNTS RECEIVABLE 

2014 
Allowance Net 

Gross for Doubtful Reallzable 
Amou nt Accounts Value 

Alberta 8::lucation - Grants $ 725,246 $ - $ 725,246 

Alberta Education - Capital 961,400 - 961,400 

Other Alberta school jurisdictions 31,829 - 31,829 

Alberta Health Services 55,068 - 55,068 

Federal government 225,743 - 225,743 

Municipalities 32,775 - 32,775 

Other 72,138 - 72,138 

Total $ 2 104199 $ - $ 2 104 199 

2013 
Net 

Realizable 
Value 

$ 473,003 

961,400 

309,615 

56,127 

178,202 

-
56,865 

$ 2035212 



THE GREA TER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 

Notes to the Financial Statements 
For the Year Ended August 31, 2014 

5. BANK INDEBTEDNESS 

The School Division has negotiated aline of credit in the amount of $100,000 thal bears interest at the 
RBC prime rate. This line of credit, which is secured by a borrowing bylaw and a security agreement, 
covers ali revenue of the School Division. There was no balance outstanding on the line of credit at 
August 31,2014 (2013- nil). 

6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 

2014 2013 

other Alberta school jurisdictions $ 91,570 $ 36,773 

Alberta Health Services 1,587 -

Federal governrrent 399,312 -

Accrued vacation pay liability 74,758 54,523 

Other salaries & benefit costs 444,140 402,095 

Other trade payables and accrued liabilities 722,908 474,132 

Total $ 1 734 335 $ 967 523 

7. DEFERRED REVENUE 

ADD: DEDUCT: 
SOURCE AND GRANT OR FUND TYPE DEFERRED 2013/2014 2013/2014 DEFERRED 

REVENUE Restricted Funds Restricted Funds REVENUE 
as at Received/ Expended as at 

Aug. 31,2013 Receivable (Paid 1 Payable) Aug. 31, 2014 

Unexpended deferred operating revenue 

Alberta Education: 
Infrastructure Maintenance Renew al $ 1,176,662 $ 136,108 $ (30,651) $ 1,282,119 
Test Bank 128,247 (128,247) -
Climbing for Success (REGS) 50,000 (43,198) 6,802 
Regional Educational Consulting Services (REGS) 32,697 795,496 (828,193) -
Furniture & Equipment-Ecole Desrochers - 547,153 (152,686) 394,467 

Furniture & Equiprœnt-Ecole La Prairie - 402,375 (185,676) 216,699 

Other Deferred Revenue: 
School Generated Funds 139,758 1,364,733 (1,398,190) 106,301 

Total unexpended c;teferred operating revenue 1,527,364 3,245,865 - 2,766,841 2,006,388 

Unexpended deferred capital revenue - 78,510 - 78,510 -

Expended deferred capital revenue 22,382,724 9,204,410 - 1,000,321 30,586,813 

Total $ 23 910 088 $ 12 528 785 $ (3 845 672) $ 32 593 201 



THE GREA TER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 
Notes to the Financial Statements 
For the Year Ended August 31,2014 

8. EMPLOYEE FUTURE BENEFIT LIABILITIES 

Employee future benefit liabilities consist of the following: 

2014 2013 
1 Retirement allow ances 268 600 242 600 

9. TANGIBLE CAPITAL ASSETS 

August 31, 2014 

Construction Computer 
ln Progress - Hardware & 

Land Buildings Buildings i Vehicles Software Total 
Eslimaled usefullife ' '"'·· '""'· 20% 20% 25%-33% 

i •l cost 
Beginning ofyear $ $ 7,57;:~991 $ $ 2,007,711 $ 196,232 $ 1 '120,93i $ 52,044,216 
Additions 174,60~ 106, 2i ,166 9,572,965 
Transfers in (out) r , ,57: 099 
Less disposais including write·offs (78,060) l45,139) 

~ ~ 
(118,543) (638,520) 

9.304 $ 51.820.900 j__l,o $ 1.029.5601 $ 60.978.66' 

i 1 
Beginning of year $ $ $ $ 1,757,071 $ 149,932 $ 766,5681 $ 
Additions 1,143,666 82,23[ 15,90i 210,721 1,452,533 
Transfers in (out) 

(345,~ Less disposais includino wrile·offs - (88,299: (118,543 (551,981) 
$ $ $ 20,288,31C $ ,751,0' $ 165.8391 $ 858.74E $ 23,063,91 

~at End ofYear $ 5.730.940 $ _$_ . 334.531 $ 136.5691 

Construction in progress includes $6,401 financed under Alberta School Alternative Program Initiative 
(2013- $3,595,553) and a $nil financed under Public-Private Partnership (2013- $3,977,546). 

The School Division is committed to a leasehold improvement project with a total estimated cast of 
$267,000. For the year ended August 31, 2014 $129,810 (2013- $91,871) has been expended in the 
accounts. The Government of Alberta has yet to confirm support for this project. 



THE GREATER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 

Notes to the Financial Statements 
For the Year Ended August 31,2014 

10. CONTRACTUAL OBLIGATIONS 

Operating Leases 

The School Division is committed to August 31, 2019 under operating leases for premises and services 
to an nuai rent as follows: 

2015 
2016 
2017 
2018 
2019 

11. CONTINGENT LIABILITY 

$729,701 
$733,029 
$723,791 
$218,944 
$218,944 

The School Division is contingently liable for education costs of students within ils geographical 
boundaries who are attending classes in Lloydminster, Saskatchewan. The students were not originally 
included in the funding formulas used by Alberta Education to determine revenue for the relevant lime 
periods. The amount of eventual compensation for these students is not readily determinable at this 
lime. The parties are in the process of formalizing a funding agreement. 

12. FEES 

2014 2013 

Fees charged for instruction rnaterial and supplies <1l $ 371,349 $ 283,595 

Other fees 511,203 475,576 

Total $ 882 552 $ 759 171 

111 Charged under School Act, Section 60 (2) U) 



THE GREATER NORTH CENTRAL FRANCOPHONE EDUCATION 
REGION NO. 2 

Notes to the Financial Statements 
For the Year Ended August 31,2014 

13. SCHOOL GENERATED FUNDS 

School Generated Revenue, Beginning of Year 

Gross Receipts: 

Fees 

Fundraising 

Gifts and donations 

Other sales and services 

Total gross receipts 

Total Related Expenses and Uses of Funds 

Total Direct Costs lncluding Cast of Goods Sold to Raise Funds 

School Generated Revenues, End of Year 

Balance included in Deferred Revenue 

Balance included in Accumulated Surplus 

14. TRUSTS UNDER ADMINISTRATION 

$ 

$ 

$ 

$ 

2014 2013 

336,122 $ 333,872 

882,552 759,171 

227,369 191 ,520 

170,922 161,501 

83,890 68,818 

1,364,733 1,181,010 

1,120,135 1,051,507 

221,810 127,253 

358 910 $ 336 122 

106,301 $ 139,758 

232,609 $ 196,364 

These balances represent assets thal are held in trust by the School Division. They are not recorded in 
the statements of the School Division. 

2014 2013 

1 Regional Collaborative Service Delivery (Ban ker Board) 138 150 100 000 
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Notes to the Financial Statements 
For the Year Ended August 31,2014 

15. RELATED PARTY TRANSACTIONS 

Ali entities thal are consolidated in the accounts of the Government of Alberta are related parties of 
school divisions. These include government departments, health authorities, post-secondary institutions 
and other school divisions in Alberta. 

Balances Transactions 

Financial 
Assets (at 
cost or net 

Uabilities (at 
realizable Revenues Ex penses 

value) 
amortized 

cos!) 
Government of Alberta (GOA): 

Education 

Accounts receivable 1 Accounts payable $1,686,646 $ - $ - $ -
A"epaid ex penses 1 Deferred revenue - 1,900,087 - -
Expended deferred capital revenue 30,586,813 

Grant revenue & ex penses - - 41,023,762 5,964 

ether Alberta school jurisdictions 31,829 91,570 201,166 452,189 

Alberta Health Services 55,068 1,587 393,303 24,927 
TOTAL 2013/2014 1 773 543 32 580 057 41618231 $ 483 080 

TOTAL 2012/2013 1 800 145 23 807 103 40341216 $ 434 161 

16. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY 

The School Division's primary source of income is from the Government of Alberta. The School 
Division's ability to continue viable operations is dependent on this funding. 



THE GREATER NORTH CENTRAL FRANCOPHONE EDUCATION 
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17. REMUNERATION AND MONETARY INCENTIVES 

The School Division had pa id or accrued expenses for the year ended August 31, 2014 ta or on behalf 
of the following positions and persans in groups as described as follows: 

Board Members: ERJP's/other es 
Chair 

Certificated teachers 

18. BUDGET AMOUNTS 

The budget was prepared by the School Division and approved by the Board of Trustees on 
May 14, 2013. lt is presented for information purposes only and has not been audited. 

19. SUBSEQUENT EVENTS 

Subsequent ta the end of the year, the School Division committed ta capital expenditures of $708,000 
as part of a $14,689,604 project ta build a new school scheduled ta open in September 2016. These 
costs will be lully funded by capital revenue from Alberta Education. 

20. COMPARATIVE FIGURES 

The comparative figures have been reclassified where necessary ta conform ta the current year's 
presentation. 


